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Yourcollectionsfromcustomers
wereabout40percentofpre-
covidlevels.Isthereanyimprov-
ementinthecurrentquarter?
They are better now. Collections
are linked to the achievement of
constructionmilestones, and in
Q1, therewas barely any con-
structionwith a complete lock-
down inApril andmost ofMay.
Our labour strength has now
reached 60 per cent of pre-Covid
levels sowe believe both con-
struction and collectionswill

improve in the coming quarters.

Netdebthasalsoincre-
asedby~590crore.
Canyoushedsome
lightonthat?Doyou
seeitincreasinginthe
comingquarters?
Debt has goneup for
same reasons Imen-
tioned.Wehave ente-
rednewprojects, and
business development payments
and constructionpayments for

Q4needed to bemade.Our debt
levelswill continue to goup in
the coming quarters aswe get a
large number of newprojects
ready for launch.Operating cash-
flows areweak compared to last
year but theywill be close to
break even going forward.We are

confident the invest-
mentswe aremaking
this yearwill create
strong operating cash
flows in the years
ahead as our newproj-
ects are launched.

Your10:90payment
planhashelpedin

salesbookingbuthitcashflows.
Willyoucontinuewiththat?

Eachprojectwill nowhave its own
paymentplan linked to theproject
strategyandfundingrequirements.

Thecompanyhas15millionsqft
oflaunchesplannedinFY21.Will
yougoaheadwiththat?
As long as regulatory approvals

are received in time,wewill go
aheadwithourplanned launch-
es.Wewill, of course, have tobe
agile and tweakour strategy, if
needed, after gauging themarket
environment.

Areyoutweakingyour
launches,pricing,sizeof
apartmentsandsoontosuit
thecurrentenvironment?
Weare constantly re-evaluating
project dynamics andcustomer
requirements but as of now there
havebeennochanges topricing
andapartment sizing.

Whendoyouexpectabroad-
basedrecoveryinresidential
realestate?

It is difficult to predict but we
believe the recoverywill likely
start from the next calendar
year. It depends a lot on external
factors such as when the pan-
demic ends, how the govern-
ment acts to stimulate the econ-
omy and the real estate sector
and so on. Demandwill eventu-
ally return as it always does.

Whatmakesyouconfidentabout
therecovery?
Going into the crisis, affordability
was the best since 2001with
interest rates at extremely low
levels.Manypeoplewhowant
the security of homeownership
in the face of this pandemic are
thinking of buyinghomes.We
have seen strong bookings since
Marchdespite the current crisis,
sowebelieve thingswill continue
to pick up in the quarters ahead.

Whatkindofsurgehaveyouseen
indistressedopportunitiesand
haveyousignedanydealsinthis
segmentinthelastquarterand
thisquarter?
Weare seeinga lot of interesting
opportunities to acquirenewproj-
ects andexpect thismomentum
tocontinue.Wedidn’t addany
newprojectsduringQ1buthavea
strongpipeline thatweexpectwill
fructify in thecomingquarters.

Howareyouplanningtouse
the~1,000croreyouraised
throughNCDs?
Wewilluse theoverall liquidity
fromourQIP lastyearandNCD
issuethisyear toensureweareable
tocontinueto fundbusinessdevel-
opmentandwilldoourbest to
emergestronger fromthiscrisisby
gainingmarketshareandmeeting
allourcustomercommitments.

‘Wehaveseenstrongbookings sinceMarch’
Godrej Properties posted a pre-tax loss of ~14.69 crore in the June quarter
of FY21 as compared to pre-tax profit of ~140 crore in Q1FY20. Though the
company’s collections from customers and cash flows have fallen in Q1FY21,
PIROJSHA GODREJ, chairman of the company, tells Raghavendra Kamath that
the business metrics are improving. Edited excerpts

PEERZADA ABRAR & SAMREEN AHMAD
Bengaluru,9August

E -commerce giants Amazon
and Flipkart are expected to
achieve sales of about $600

million during their ongoing sale
events. This is at least 25 per cent
higher compared to the business
these firmswouldhavegeneratedfor
such small-scale events during pre-
Covid times, according to industry
insiders andanalysts.

The firms are alsowitnessing an
increase in volume (number of
orders), which is 40 per cent higher
than the normal times. Walmart-
ownedFlipkart is running the 5-day
‘Big Saving Days’ sale till Monday,
coinciding with Amazon’s 48-hour
Prime Day sale which ended on
Friday night. However, Amazon
started another event on Saturday
called ‘Freedom Sale’ which would
end on Tuesday.

“These are not dominant sale
events compared to Flipkart’s Big
Billion Days and Amazon’s Great
Indian Festival, but these firms are
expected to witness sales of about
$600million,” said a person familiar

with the events. “In normal times
theseeventswouldnothavebeenbig,
but now there is less competition as
shoppersareavoidingvisitingstores.”

Boomingbusiness
Thefirmshavebouncedbackonbet-
ter delivery and improved last-mile
connectivityduringthesalewhiledis-
counts have remained largely mini-
mal. Sources say the firms are seeing
a huge demand for electronic goods.

Amazon Indiawitnessedbumper
salesofsmartphonesduringthetwo-

daysalewith“manyitemsgettingout
ofstock”,accordingtoapersonfamil-
iarwith the event.

“There has been a good response
for brands, especially in categories
such as electronics, appliances and
smartphones, as more people are
working from home,” said Satish
Meena, a senior forecast analyst at
Forrester Research. “The sales value
would look good as the ticket size of
these categories is big.However, this
time, thecompaniesarenot focusing
much on discounts on these cate-

gories as they are not seeing compe-
tition from theoffline stores.”

Instead of making the sellers
bleed, experts say, the firms have
roped in banks to offer discounts to
buyers. Ankur Pahwa, partner and
national leader, e-commerce and
consumer internetatconsultancyEY
India, saidtheoffersandtie-upswith
banks are indicative of the efforts
beingmade to reboot sales and liqui-
date stocks in those segments. “Also,
smaller cities are seeing a fair uptick
in volumes in this sale period, both
from value-conscious buyers as also
fromnewusers,” saidPahwa.

TheChinaangle
Flipkart works with over 200,000
sellers and 250,000 small sellers
suchasartisans,weavers, andcrafts-
men, while Amazon has over
600,000 sellers. Industry insiders
said there is some push from sellers
to offer deep discounts on Chinese
products and sell themquickly amid
anti-Chinese sentiments.

Sellers are also trying to quickly
sellproducts incategories focusedon
summer, includingvacationandtrav-
el, as the season is getting over.

Discountsanddeals
The firmsareofferingdealsonprod-
ucts ranging fromsmartphones, lap-
tops to televisions and refrigerators.
During Prime Day sale, several
handsets such as the OnePlus 7
range were sold at a discount of up
to ~10,000.

Among Amazon devices, Echo
Dotwasavailableatup to50percent
discount. Headsets and speakers
including that of Sony, JBLandBoat
were available at a heavy discount
of up to 70 per cent.

This was the first event that was
handled by the Amazon India team
virtually while working fromhome.
“We had a 48-hour war room set up
on Amazon Chime which went
smoothly without any technical
slowdowns,” said a spokesperson.

Sachin Taparia, founder and
chairman of community platform
LocalCircles, said while its con-
sumer spending survey on e-com-
merce during the sale is still run-
ning, initial indication is that
approximately 2 per cent of shop-
pers have spent more than ~10,000,
while another 9 per cent of them
have spent up to ~10,000.

E-com giants may see 25% jump in sales
Improvedlast-mileconnectivitytohelpfirmsdobusinessof$600millionevenasdiscountsremainlargelyminimal

nThe two firms are seeing
an increase in volume,
40% higher than
normal times

nFocus is not on discounts
as there’s no competition
from offline stores

nDeep discounts offered
on Chinese items as
sellers want to get rid of
inventory quickly

ON THE RISE

M&AsTO PICKUP ONCE MORATORIUM ENDS
With the moratorium
announced by the
Reserve Bank of India
(RBI) ending on August 31,
and the cash flows of
companies expected to
take more time to recover,
a large number of firms
are planning to take
advantage of the RBI’s one-time debt restructuring plan.

Some companies will sell assets to repay loans, and
mergers and acquisitions (M&As) will pick up substantially
among Indian firms, say bankers. M&A transactions
announced till July-end by India Inc was down to only
$56.73 billion (thanks mainly to Jio deals) as compared to
$88.8 billion in the corresponding period last year. Several
airlines, hotels, travel and tourism companies are
expected to move their applications for one-time
restructuring as soon as the moratorium ends.

These companies will look at selling assets, say bankers.
Rating agency CRISIL sees the following scenarios evolving
among the Indian companies for rating action:

nIftherestructuringapplicationis
approvedbythelendersbefore
theduedateofrepayment,the
company’screditprofileisunlikely
tofaceanysharpratingaction

n If the restructuring application
is approved by the lenders
before the due date of
repayment, the company’s
credit profile is unlikely to face
any sharp rating action

n If the restructuring application
is made before the due date,

but the lenders have reservati-
ons against the application,
though the final decision is yet
to be formalised, the ratings
couldbedowngradedandalso
placed on “watch negative”

n If the restructuring application
is made after the due date
and repayments are missed
in the interim, the ratings
could be downgraded to
default category

COMPILED BY DEV CHATTERJEE

PIROJSHA GODREJ
Chairman,
Godrej Properties

AMAZON, FLIPKART DISCOUNT EVENTS
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ெச"ைன, ஆக. 9–   
()க*+ த/ ைம1ப)3 

த1ப4ட வ7கைள க:கா<=க 
‘அ?மா ேகாA4 ேஹா? 
ேக7’ C4ட? அ)3த வார? 
ெதாடEக1ப)FறH.   

த"ழக%&' ெகாேரானா ைவர/ 
ெதா0றா' பா&3க4ப5டவ7க89 
உட' ;ைல3= ஏ0ப ம@%Aவ 
மைனகB ம0CD கEகாF4G 
ைமயIக8' அKம&3க4பL 
M9றன7. இைவதPர அQ=QகB 
எASD இ'லாமTD, ேலசான 
அQ=QகWடKD ைவர/ ெதா0றா' 
பா&3க4ப5டவ7கB XLக8' 
14 நா5கB த\ைம4பL%த4பL 
M9றன7. இ];ைல^' XLக8' 
த\ைம4பL%த4ப5டவ7க89 
ம@%Aவ கEகாF4G3காக 
‘அDமா ேகாP5 ேஹாD ேக7’ எ9ற 
&5ட%ைத த"ழக அர` அL%த 
வாரD ெசய'பL%த உBளA. இ]த 
&5ட%ைத bதலைமcச7 எட4பாd 
பழ\சா" ெதாடIM ைவ3க 
உBளா7. 
I.2,500=M Nற1O ெப4டக? 

இAெதாட7பாக `காதார% Aைற 
அ&காeகB fCைக^',   

அDமா ேகாP5 ேஹாD 
ேக7 &5ட%&' XLக8' 
த\ைம4பL%த4 ப5டவ7கW3= 
ெகாேரானா ைவர/ ெதா0C3கான 
gMcைச ம0CD ம@%Aவ3 
கEகாF4G3கான gற4G ெப5டகD 
h.2,5003= வழIக4பLD. அ]த4 
ெப5டக%&', உடl' உBள 
ஆ3gஜ9 அளS ம0CD இதய% 
Ad4ைப3 கEடQவத0கான ப'/ 

PணாR, ஆக. 9–   
PணாR SலUசVA+ N=N 

பWயாேனா7 எ:<=ைக 28 
ஆனH. மாயமான 38 ேபைர 
ேத)? ப< \Aரமாக நட^H 
வ_FறH. `4O ப<கைள ம3Cய 
இைண அைமUச7 bரcதர" 
ேநV+ ஆde ெசdதா7. இ^த 
ச?பவ3C+ தfழக3ைதU ேச7^த 
ஒேர M)?ப3ைத ேச7^த 21 ேப7 
பWயான ேசாக? Sகj^HkளH. 

ேகரளாP' ெத9ேம0= 
ப@வமைழ oPரமைட]ABளA. 
ேந0C b9&னD இரS Pdய 
Pdய பல%த ெபpதA. இதனா'  
இL3M மாவ5டD qணாC அ@ேக 
ெப5dbd மைல4ப=&^' 
த\யா@3= ெசா]தமான ேத^ைல 
எ/ேட5d' ேவைல பா73=D 
ெதாsலாள7கB தIM^@]த 
ப=&^' ;லcசeS ஏ0ப5டA. இ&' 
அI= tIM3 ெகாEd@]த 753=D 
ேம0ப5ட மாயமானாக7. அவ7கைள 

ேதLD பF oPர4பL%த4ப5டA. 
இைத% ெதாட7]A ேந0C 27 ேபe' 
உட'கB v5க4ப5டன. இ9C 
காைல ேமTD ஒ@வe9 உட' 
v5க4ப5டA. இதனா' இ]த 
Pப%&' பlயாேனா7 எEF3ைக 
28 ஆனA. ேமTD ;லcசeP' 
g3M மாயமான 38 ேபைர ேதLD 
பF oPரமாக நட]A வ@MறA. 
இ];ைல^' Pப%A நட]த 
இட%ைத ம%&ய இைண அைமcச7 
bரzதர9 இ9C காைல ேநe' 
ஆpS  ெசpதா7.

ேகரள மா;லD,  qணாC அ@ேக 
;லcசeP' g3M பlயானவ7கB 
ம0CD மாயமானவ7கB, Aா%A3=d, 
ெத9காg, &@ெந'ேவl 
மாவ5ட%&9 ப'ேவC ப=&கைளc 
ேச7]தவ7கB. அ&', Aா%A3=d 
மாவ5டD, கய%தாைற ேச7]தவ7கB, 
60 ஆELகW3= b9, qணாC 
வ]தன7.  

தைலbைற தைலbைறயாக 

ேத^ைல ேதா5ட%&' ேவைல 
ெசpதன7. அ&', அன]தgவ9, 
அவரA சேகாதர7கB கேணச9, 
ம^'சா" ஆMேயாe9 =LDப%ைதc 
ேச7]த, 21 ேப7 மEF0=B 
Gைத]தன7. qணாC ஊரா5g^', 
அன]தgவ9 வா7L உC4}னராக 
இ@]தவ7. ம^'சா"~D, 
கேணசKD வன%Aைற^' 
dைரவராக பFயா0Q வ]தன7.  

அவ7களA =LDப%&', qணாC 
கால\^' வg3=D சEbகD, 
அவரA மைனP ஆMேயா7 ம5Lேம 
த4}ன7. சEbகD மக9கB 
&ேன�=மா7, 22, ;&�=மா7, 
18 ஆMேயா7 ெபeய4பா 
அன]தgவ\9 X5d0= }ற]த நாB 
ெகாEடாட வ]தேபாA ;லcசeP' 
g3Mன7. ெத9காg மாவ5டD, 
கlIக4ப5d }Bைளயா7=ள%ைத 
ேச7]தவ7கB ம0CD &@ெந'ேவl 
மாவ5ட%ைத ேச7]தவ7கWD 
பா&3க4ப5LBளன7.  

ெச"ைன, ஆக. 9–
அ:ணா C.b.க.A+ இைளஞ7 

பாசைற, ெஜயலWதா ேபரைவ, 
எ?.n.ஆ7. இைளஞ7 அ< 
அைம1Oகo=M அCக அளA+ 
உR1qன7கைள ேச7=க ேவ:)? 
எ"R எட1பாr பழ/சாf, 
ஓ.ப"t7ெச+வ? ஆFேயா7 
ேவ:)ேகாk A)3Hkளன7. 

இA=Q%A bதலைமcச@D, 
அEணா &.b.க. இைண 
ஒ@IMைண4பாள@மான எட4பாd 
பழ\சா", Aைண bதலைமcச@D, 
க5g ஒ@IMைண4பாள@மான 
ஓ.ப9�7ெச'வD ஆMேயா7 
ேந0C ெவ8^5ட அQP4}' 
fQ^@4பதாவA:-– 

ெஜயலlதாவா' உ@வா3க4ப5ட 

அEணா &.b.க. இைளஞ7 பாசைற, 
இளDெபEகB பாசைற ம0CD 
ெஜயலlதா ேபரைவ, எD.�.ஆ7. 
இைளஞ7 அF அைம4GகW3= 
G&ய உC4}ன7கைள 
ேச74பத0கான பFகB b�Xcg'                    
நைடெபCD. 

க5g^9 மாவ5ட ெசயலாள7கB 
தIகB ப=&க8', இ]த 
அைம4GகW3= உC4}ன7கைள 
ேச74பத0கான PEண4ப 
பdவIகைள க5g தைலைம 
அTவலக%&' இ@]A ெப0C 
ெச9C, உC4}ன7கைள ேச7%A உeய 
க5டண ெதாைக~ட9 தைலைம 
அTவலக%&' ேச73கேவELD. 

"கSD b3Mய%AவD வாp]த 
இ4பF^' தைலைம3கழக 

;7வாMகWD, அைமcச7கWD, 
ெஜயலlதா ேபரைவ, எD.�.ஆ7. 
இைளஞ7 அF, இைளஞ7 பாசைற, 
இளDெபEகB பாசைற மா;ல 
ெசயலாள7கB, Aைண ;7வாMகB, 
b9னாB அைமcச7கB, எD.
}., எD.எ'.ஏ.3கB, மாவ5ட 
;7வாMகB, மாவ5ட அF 
ெசயலாள7கB, b9னாB எD.
}., எD.எ'.ஏ.3கB, அEணா 
&.b.க. ;7வாMகB, உBளா5g 
அைம4GகB ம0CD f5LறS 
சIக }ர&;&கB b�ைமயாக 
ஈLப5L, உeய கால%A3=B 
ெசpA bd%&ட ேவELD எ9C 
ேக5L3ெகாBMேறாD. 

இ�வாC அவ7கB fQ~Bளன7. 

அ!ணா %.&.க.() அ* 
அைம-/க012 அ%க அள() 
உ5-6ன8கைள ேச;<க= 

 !"# த&ைம)ப+,த)ப!டவ/கைள க2கா45க 

‘அ"மா ேகா'( ேஹா" ேக*’ +(ட":
எட.பா0 1வ34 ைவ34றா* 

>ணா5 ?லAசB() ஒேர 2EFபH%) 
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ஆ3�v5ட7, ெவ4ப ;ைலைய 
அQ~D d�5ட' ெத7ம' v5ட7 
ஆMய உபகரணIகB இ@3=D.   

அதKட9 14 நா5கW3=% 
ேதைவயான ைவ5ட"9 g, �I3, 
ைவ5ட"9 d மா%&ைரகB, கப`ர3 
=d�7, ேநாp எ&74G ச3&ைய 
அ&கe3=D அ&மAர4 ெபாd, உட' 
வlைம3கான அb3ரா மா%&ைரகB, 
14 bக3 கவசIகB, ேசா4G 
ேபா9றைவ இடDெப0Q@3=D. 

ேநாயா8கB கைட}d3க 
ேவEdய வsbைறகB ம0CD 
வsகா5Lத'கB அடIMய 
ைகேயLD ெப5டக%&' இ@3=D.   

இைவதPர b� உட' 

பeேசாதைன ைமய அTவல7கB 
&னbD ேநாயா8கWட9 Pdேயா 
காl' ேப`வா7கB. ம@%Aவ7கB 
ம0CD மனநல ஆேலாசக7கWD 
காெணாl bைற^' உைரயா0Q 
ேநாயா8க89 உட' ;ைலைய~D, 
உளPய' ;ைலைய~D 
பeேசா&4பா7கB. இத9qலD 
X5d' இ@]தாTD ேநாயா8கB 
பாAகா4பாக இ@4பைத 
உணர bd~D. இ]த &5டD 
bத'க5டமாக ெச9ைன^TD 
அL%தபdயாக மா;லD b�வAD 
PeS4பL%த4பட உBளA எ9C 
ெதeP%தன7.   

ெச"ைன, ஆக.9-  
ெசா^தமாக வாகன? வாEக 

brயாத vjSைலw+, 
த/யா7 வாகனEகைள 
வாடைக=M எ)3H அரN" 
வx3தடEக*+ இய=கலா? எ"R 
ேபா=Mவர3H கழகEகo=M 
அyமC அ*3H அரசாைண 
ெவ*wட1ப4)kளH.  

த"ழகD b�வAD அர` 
ேபா3=வர%A கழகIகB qலD 
ப/கB இய3க4பLM9றன. ேசைவ 
ேநா3M' ேம0ெகாBள4பLD 
ேபா3=வர%A கழகIகB qலD 
அர`3= லாபD Mைட3கP'ைல.  

மாறாக, ெசலS, கட9, ஓpS 
ெப0ற ஊsய7கW3= அ83க 
ேவEdய ;Tைவ%ெதாைக ேபா9ற 
`ைமகBதா9 fd3ெகாEேட 
இ@3M9றன.  

இ]த;ைல^', த"ழக உBAைற 
fLத' தைலைம ெசயலாள7 

எ/.ேக.}ரபாக7 ெவ8^5ட 
அரசாைண^' fற4ப5L 
இ@4பதாவA:-  

மா;ல ேபா3=வர%A கழகD 
எ]தெவா@ த\யா7 வாகன%&0=D 
வாடைக க5டண%ைத ;7ண^%A 
அைத வாடைக3= எL%A 
இய3=வத0= வsவைக ெசp~D 
வைக^', த"�நாL ேமா5டா7 
வாகன P&க8' 288 ஏ எ9ற 
}eைவ G=%Aவத0= ஏ0ப &@%தD 
ெகாEL வ@வத0கான வைரS 
அQP4பாைணைய கட]த ஜனவe 
9-] ேத& அர` ெவ8^5டA.  

இAேபா9ற வாகனIகW3= 
எ/.g.}.ஏ. PEண4ப%&9 
qலD ‘ெப7"5’ வழIக4பLMறA. 
இAசDப]தமான வைரS 
அQP4பாைண கட]த ஜனவe 29-

]ேத& அரgதs' ெவ8^ட4ப5L 
இ@]தA.  

இத0= எ]தெவா@ க@%AD 

ஆ5ேசபைன~D ெபற4படP'ைல. 
எனேவ அ]த வைரS 
அQP4பாைணைய உC& ெசpய 
அர` bdS ெசpABளA. அத0காக 
G&ய அQP4பாைணைய அர` 
ெவ8^LMறA.  

அAெதாட7பாக த"�நாL 
ேமா5டா7 வாகன P&க8' 
&@%தD ெகாEL வ]A கவ7ன7 
உ%தரP5LBளா7. அத9பd, 
மா;ல ேபா3=வர%A கழகIகளா' 
ேதgய மயமா3க4ப5ட 
வs%தடIக8' ெசா]தமாக 
இய3=வத0காக, ெசா]தமாக 
வாகனIகைள வாIக bdயாத 
அவசர ��;ைல எ�DேபாA, 
அ]த ேபா3=வர%A கழகD 
எ]தெவா@ த\யா7 வாகன%ைத~D 
வாடைக க5டண%&' எL%A, 
‘ெப7"5’ ெப0C இய3க உeைம 
அ83க4பLMறA.  

இ�வாC அ&' fற4ப5LBளA.  

த8யா* வாகன<கைள ேபா3>வர@1 கழக<கB 
வாடைக3> எC@1 இய3கலா"
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