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SHARP RISE IN NiI, OTHER INCOME

Bank of India Q4 net profit
jumps 123% to ¥1,350 cr

Bank targeting
12-13% growth in
advances in FY24

PIYUSH SHUKLA
Mumbai, May 6

STATE-RUN BANK of India on
Saturdayreporteda123%year-
on-year (y-o-y) rise in its net
profit for the quarter ended
March 2023 at ¥1,350 crore,
ledbyasharpriseinnetinterest
income (NII)and otherincome.

The bank’s NII grew about
38%y-0-yto 5,493 crore in
Q4FY23,0n the back of stable
advances growth. Total loans
stood at ¥5.15 trillion as on
March end. Retail, agriculture
and micro, small and medium
enterprisesloans (MSME) con-
stituted 55.1% of the overall
loan book and combined grew
12.3%y-0-ytoX2.37trillionas
on March end.Corporateloans,
which stood atX1.49 trillionas
on March 31,grew 12.1%y-o-
y during Q4. Going ahead in
FY24, the bank is targeting
129%-13% overall growth in
advances, its new managing

Tl Clean
Mobility
raises
additional
675 crore

FE BUREAU
Chennai, May 6

TI CLEAN MOBILITY
(TICMPL), subsidiary of Tube
Investments of India (TII), part
of Murugappa group, has
signed definitive agreements
toraise furthercapital of 3675
crore by way of compulsory
convertible preference shares
(CCPS). Multiples Private
Equity Fund along with other
co-investors would be invest-
ing an aggregate amount of
X600 crore while TII would be
investing X75 crore.

In February 2023, TI Clean
Mobility announced the capi-
tal infusion plan of 31,950
crore and signed definitive
agreements with Multiples,
State Bank of India and TII to
raise capitalupto 1,275 crore
of which %817 crore has
already been infused in the
form of equity and CCPS.

With the execution of
definitive agreements for the
balance X675 crore, the capital
infusion plan for ¥1,950 crore
hasbeen fully tied up.

TI Clean Mobility has
already unveiled its passenger
electric 3-wheeler and has
started deliveries to dealer-
ships across south India.

TI Clean Mobility’s sub-
sidiaries are designing and
developing electric tractors
and electric heavy commer-
cial vehicles and are in the
process of setting up manu-
facturing facilities in Tamil
Nadu and Haryana.
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Netinterestincome (X cr) 3987 5493 37.8
Pre-provisioning 2466 4,184 69.7
operating profit (Z cr)

Net NPA (%) 234 1.66

Advances (Z trillion) 4.57 5.15 12,9
Deposits (Z trillion) 6.27 T 6.69 6.6

Source: Bank, BSE

director and chief executive
officer Rajneesh Karnatak said
in a post earnings conference.
Further, the bank’s total
deposits grew 6.6% y-o- to
36.69 trillion,with low-cost cur-
rent account and savings
account (CASA)ratioat 44.73%
asonMarch 31versus45.02%a
year ago. Credit-deposit ratio,
meanwhile,was at 77.04% as
onMarch 31asagainst 72.78%
a year ago. Further, Bank of

India’s other income grew
sharplyat 95%y-o0-y to 3,099
croreduring Q4FY23,aiding the
bottomline growth. Other
income includes commissions
and brokerage income, profit
from sale of investments, divi-
dend income,among others.
Bank of India’s manage-
ment said it is targeting gross
non-performing asset ratio
(GNPA) of around 6%-6.25%
by the end of fiscal. As on

March end, the bank’s GNPA
and net NPA ratio improved
to 7.31% and 1.66% from
9.98% and 2.34% ayear ago,
respectively.

Lastly, Karnatak said the
bank will raise up to 6,500
crore of funds via equity and
debtin FY24toshoreupitscap-
italadequacyratio,which stood
at16.28%ason March 31.“Our
board has approved a capital
raising plan of 36,500 crore for
FY24.Out of this, ¥4,500 crore
will be equity capital and tier-I
and the remaining 2,000
crore will be through other
bonds,’ Karnatak said.

“The precise reason for
equity raise is that the govern-
ment of India is holding 81%
plus (stake) in our equity base,
and we have to bring it down to
75% as per SEBI guidelines by
August 2024. So this equity
raise is equal to that only, if we
are able to raise 34,500 crore,
we will be coming down below
the thresholdlevel that SEBI has
stipulated,”he added. The bank
on Saturday recommended a
dividend of %2 per equity share
for the financial year ended
March 2023, subject to share-
holders’approval.

Union Bank of India PAT
rises 93% in Jan-March qtr

AJAY RAMANATHAN
Mumbai, May 6

PUBLIC SECTOR LENDER
Union Bank of India’s net
profitrose 93.3% year-on-year
(y-o-y) for the quarter ended
March 2023 duetoagrowthin
itsloan book. The bank posted
a bottomline of ¥2,782 crore
inthe quarter underreview,up
249% on a sequential basis.
Theboard of directors of the
bank has recommended a divi-
dend of I3 per equity share for
2023-24. The bank’s advances
rose 13.1% y-o-yand 0.7% on
quarter to 8.1 trillion as on
March 31 asthebankwitnessed
growth across loan segments.
Retail,agriculture, micro,small
and medium-sized enterprises
(RAM) grewnearly 15%y-0-yto
34.4 trillion as on March 31.
Specifically,theagriculture seg-
mentrose 14.2%y-o0-y.
Depositsrose 8.3%y-o0-yto
X11.2 trillion as on March 31.

Current account savings
account (CASA) deposits rose
4.5% y-o0-y to ¥3.9 trillion.

Specifically, CASAand retail
term deposits comprise 74%
of overall deposits while bulk
deposits comprise the remain-
ing 26%.The bank has guided
for an advances growth of 10-
129%, and a deposit growth of
8-10% for 2023-24.

The bank’s net interest
income rose 21.9% y-o-y to
X8,251 crore in the quarter
underreviewaided bya growth
in its loan book. Net interest
margin rose to 2.98% in the
March quarter from 2.75% a

year ago. The bank has guided
foranetinterest margin of 3%
for March 2024.

Asset quality

Gross non-performing
asset ratio fell to 7.53% as on
March 31 from 11.11% ayear
ago.Net non-performingasset
ratiofellto 1.70%as on March
31 from 3.68% ayear ago.

The bank aims to bring its
gross non-performing asset
ratio tobelow 3% bythe end of
2023-24.

Thebank’s credit cost fell to
1.77% in the March quarter
from 2% a year ago. The bank
witnessed additions of 32,794
crore in the quarter under
review. Cash recoveries were
1,934 crore.

Provisions fell to 34,041
crore in the March quarter
from I4,080 crore a year ago.
Capital adequacy ratio rose to
16.04% as on March 31 from
14.52% ayear ago.

Zoho introduces homegrown
privacy-centred web browser

PRESS TRUST OF INDIA
Chennai, May 6

GLOBAL TECHNOLOGY
COMPANY Zoho Corporation
has rolled out a web browser—
Ulaa—built specifically to
secure personal data with pre-
built capabilities,the company
said on Saturday.

The browser named in Tamil
(Ulaarefers tojourneyortrip)isa
stepfurtherinZoho'slong-stand-

ing commitment to privacy.

Citing a report, Zoho said
92 per cent domestic online
users were concerned about
online privacy of which 85 per
cent felt internet companies
were part of the problem.

"Not many browsers on the
market today are built to pro-
tect user privacy. They were
created to protect respective
company's ad-based business
models and surveillance com-

panies that complement them,
which runs counterto protect-
ing wusers. This conflict
between user's preferences
and browser's business models
means end users lose," Zoho
Corporation CEO Sridhar
Vembu said.

The browser has been
built specifically to secure
personal data that univer-
sally block tracking and web-
site surveillance.

IBBI looks to crowdsource ideas,
seeks public comments on regulations

FE BUREAU
New Delhi, May 6

IN A NOVEL move, the Insol-
vencyand Bankruptcy Board of
India (IBBI) has decided to
crowdsource ideas and has
sought public comments on
the regulations it has notified
till date under the Insolvency
and Bankruptcy Codeas part of
an overhaul of these provisions.
“Public consultation
enables collective choice and
hence plays animportantrole
inthe evolution of the regula-
tory framework. The partici-
pation of the public, particu-
larly the stakeholders in the
insolvency ecosystem ensures
that the regulations are
informed by the legitimate
needs of those interested in
and affected by the regula-
tions,”’it said in a statement.
Accordingly, it has invited
comments from the public,
including stakeholders from
May 4 to December 31.Based
on the comments, it will mod-
ify the regulations and hopes
to notify them by March 31,
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2024 and bring them into
force by April 1,2024.

The review of the regula-
tions comes six and a half
years after the IBC was
enacted in 2016.The IBBI is
the primaryagency forimple-
menting the IBC that was
enacted for time bound reso-
lution of stressed assets and
also acts as a regulator for
insolvency professionals.

The IBBI noted that in a
dynamicenvironment,despite
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the best of efforts and inten-
tions,aregulator in such novel
and emerging regulatory
regime may not always be able
toaddress the ground realities.

“Further, the stakeholders
may contemplate,atleisure,the
important issues in the extant
regulatoryframework thathin-
dertransactionsand offeralter-
nate solutions toaddressthem,”
itnoted,adding that thiswould
ensure that the universe of
ideas available with the regula-

IBBI is a key institution in
implementing the
Insolvency and Bankruptcy
Code, which came into
force in late 2016

tor would be much larger and
the possibility of a more con-
ducive regulatory framework
would be much higher.

Since its inception, the IBC
hasbeenan evolvinglawtaking
into consideration ground real-
itiesand feedbackabout resolu-
tion processes.

The ministry of company
affairs is also working on
amendments to the IBC
including extending the
prepack insolvency regime to
larger firms and a special insol-
vency regime for real estate
under which the resolution
process would be restricted to
only those projects where the
default has occurred. The
amendments are likely to be
introduced in Parliament in
the Monsoon session.

Adani Power Q4 net rises
12.99% t0 5,24 2.48 crore

RAJESH KURUP
Mumbai, May 6

ADANI POWER (APL) HAS
posted a 12.85% rise in con-
solidated net profit at
35,242.48 crore for the fourth
quarter ended March 31, due
tohigherrealisationsand com-
mencement of operations of
two power plants.

In comparison, the com-
pany had recorded a net profit
of I4,645.47 crore for the
same quarter of last fiscal.

During the quarter under
review,the company’s revenue
from operations fell 3.35% to
310,242.06 crore from
%10,597.78 crore, while its
consolidated EBITDA fell 69%
to 2,461 crore from with
37,942 crore recorded for the
same period of previous finan-
cial year. The EBITDA was
impacted bylower prior period
revenue recognition and
higher fuel costs,the company
said in a stock exchange
update.

In Q4,APLachieved average
consolidated plant load factor
(PLF) of 52% and aggregate
sales volumes of 14.25 billion
units (BU), compared with a
PLFof 52.1% and sales volume
of 13.15 BU.The power offtake
under long term power pur-
chase agreements (PPAs) was
constrained by high import
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coal prices, while the PLF of
open capacitieswas affected by
domestic coal related con-
straints, it said.

“India’s growing demand
for world-class infrastructure
facilities is acting as the
springboard for the next phase
of its economic growth. As the
nation’s foremost infrastruc-
ture conglomerate, Adani
Group is fully committed to
meet it in a sustainable and
dependable manner. Reliable
and scalable base load poweris
fundamental to its economic
sustenance, which Adani

Power is best placed to supple-
ment along with the Group’s
diversified presence across the
energy value chain of renew-
ableand conventional genera-
tion, transmission, and distri-
bution,”  Adani Group
chairman Gautam Adani said.
The company also reap-
pointed Anil Sardanaas MD for
threeyears, effective July 11.
APL’s consolidated net
profitfor FY23 rose 118.4%to
310,727 crore from 34,912
crore in previous fiscal, while
total revenue 35.8% to
343,041 crore (331,686 crore).
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JSW Energy,
SECI ink pact
for 300-MW

wind projects

PRESS TRUST OF INDIA
New Delhi, May 6

JSW ENERGY HAS signed a
power purchase agreement
with Solar Energy Corporation
of India (SECI) for wind pro-
jects totalling 300 MW.

The PPAis signed for supply
of power for a period of 25
years with a tariff of 32.94 per
kilowatt (KWh), JSW Energy
said in a statement on Friday.
“ISW Renew Energy Three, a
wholly-owned step-down sub-
sidiary of JSW Energy, has
signed PPA with SECI for 300
MW ISTS-connected wind
power projects awarded under
SECI Tranche-XII,”it said.

The projects are located in
Maharashtra and expected to
be commissioned in next 24
months, the company said.

The company has set a tar-
gettoreach 20 GW capacity by
2030 and 10 GW by 2025.
With a totallocked-in capacity
0f 9.9 GW, JSW Energy is well
placed to achieve its targets
well ahead of time.

The company hasalsomade
a foray into energy storage
space and has currently locked
in 3.4 GWh of energy storage
capacity by means of battery
energy storage system and
hydro pumped storage project.

Temasek considers investing $100 m
in BlueStone for nearly 20% stake

REUTERS
Bengaluru/ Singapore, May 6

SINGAPORE STATE
INVESTOR Temasek Holdings
is considering investing $100
million in jeweller BlueStone
for a stake of about 20%, two
sourceswith direct knowledge
of the matter told Reuters.

Theinvestmentwouldvalue
Bengaluru-based BlueStone,
also backed by venture capital
firm Accel and industrialist
RatanTata,at closeto $500 mil-
lion, said one of the sources,
whodeclined tobeidentified as
the matter is private.

The potential deal could
boost BlueStone's plans to
expand aggressively in India,
the second-largest jewellery
consuming nation behind
China, as demand surges after
the pandemic.

The jeweller has previously

disclosed plans to open 300
stores by 2024.Ithasover150
stores now, according to its
website. BlueStone operatesin
a market that is dominated by
thousands of small and large
local independent jewellery
stores,butalsobranded outlets
like Titan Company-owned
Tanishq and CaratLane, and
Kalyan Jewellers.

Unlike many traditional
jewellers,companies like Blue-
Stoneand CaratLanealso offer

online sales.

While Temasek's interest in
investing in Bluestone has
been previously reported,
Reutersis first toreport details
of an investment amount, the
potential valuation and other
financial details of the poten-
tial deal.

Temasek is doing due dili-
genceonthetransactionanda
deal could be struck as early as
July-September if talks are suc-
cessful,said one of the sources.

The potential deal could
boost BlueStone's plans
to expand aggressively in
India, the second-largest
jewellery consuming
nation behind China, as
demand surges
after the pandemic

BlueStone CEO Gaurav
Kushwaha did not immedi-
ately respond to Reuters'
request for comment, while
Temasekdeclined to comment.

Temasek has been invest-
ing $1billionannuallyin India
over past six years and its
underlying exposure to Indiais
$16 billion,which is over 5% of
Temasek's global $297 billion
portfolio, its India head Ravi
Lambah told the Economic
Times last month.

Beauty goes back offline as cosmetic
companies rethink digital strategy

SUGANDHA MUKHERIJEE

New Delhi, May 6

BURGEONING DEMAND
AND a return to work is
prompting cosmetic brands
to rethink their sales strate-
gies, looking beyond the e-
commerce and digital chan-
nels that were beefed up
during the pandemic. But as
the threat of Covid subsides,
beauty and cosmetic compa-
nies are making a beeline for
offline again.

It’s the touch-and-feel
aspect that is driving offline

growth, point analysts.

Looking for space

“Offline stores sell a larger
proportion of colour cosmetics
and skincare, as most people
like to try it out and experi-
ment first with the product,”
said Abhishek Malhotra, Part-
ner, McKinsey and Co.

The demand in the seg-
ment has prompted an online-
first brand like Nykaa to
increase its offline presence.
Nearly 90% of the sales for
company are currently from
its online business.

Nykaa, which listed on the
bourses in 2021, is looking to
add more brick and motor
stores in 2023-24.1t has dou-
bledits offline presence within
ayearto 135 stores across 56
cities, as per the third quarter
results for 2022-23.

The offline store sales con-
tributed 8.6% of total BPC
gross merchandise value of
X165 crorein Q3.

Despite offline sales in
beautyaccountinglessthan 10
per cent of total sales, founder
Falguni Nayar, speaking after
results, asked investors to

expect 50 more offline stores
for the following year.

Shoppers Stop,which owns
142 beauty outlets, claims to
be India’s largest offline
retailer of beauty products. It
had plans to add 12 stores in
2022-23 and mayadd as many
in the current fiscal.

Meanwhile, Reliance Retail
has also entered the segment.
It launched its first flagship
store spread over 4,300 sq feet
space in Mumbai, under
“Tira”brand in April. The com-
pany has planned to expand to
100 cities.
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Extract of Audited Financial Results for the Quarter and Year ended March 31, 2023

—

{ ¥ in Lakhs)
Standalone Financials
g Particul Cluarter andad Year ended
2 articulars '
[ March 31, 2023| March 31, 2022 March 31, 2023|March 31, 2022
Unaudited _ Audited
1 | Tedal Income from operations 8,524 8,842 35,349 30,792
2 | Net Profit f (Loss) for the period (before tax, Exceplional and 7 or
Extraordinary items) 213 547 1,284 2,033
3 [Net Profit / (Loss) for the period (before tax, after Exceptional
and / or Extracrdinary items) 213 B46 1,284 2,082
4 [ Met Profit / (Loss) for the period (after tax, after Exceptional
and [ or Extracrdinary items) 151 448 a52 1.510
3 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period {after tax) and Other Comprehensive Income (after fax)] 127 462 918 1,455
Paid-up aquity share capital (Face Valug of tha Share is Rs.10/- each) 1,865 1,865 1,865 1,865
Resarvas (excluding Revaluation Resarves) 8,315 7,396
8 |Earnings per share {(EPS) (Face value of Rs. 10/- each)
(ot annualised for three months)
a. Basic (in Rs) 0.81 2.41 511 8.10
b. Diluted {in Rs) 0.81 241 511 8.10

websile (waww. tvs-e.in).

Chennai
May D6, 2023

Mote: The above is an extract of the detailed format of financial results for the Quarter and year ended March 31, 2023 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiraments) Requlations, 2015, The full format of the
Audited Financial Results are available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) and on the Company's

By order of the Board
arilalitha Gopal
Managing Director
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