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Statement ot Standalone and Con3olidetod Auditod Financial Results tor the Quarter and Year ended March 31, 20'18

PART I (( in Lakhs)

ELECTBONICS
TVS

Standalone Financlals Con3olideted

PARTICULARS Three Months End€d Year Ended

March 31,
2018

December 31,
2()17

March 31,
2017

March 3'1,

2018
uarch 31, 2017 March 31,2018

March 3'l,
2017

Unaudit€d Audited

lncomo Irom operaiiona

a) Gross Sales / lncome from operations

b) Other Operatng lncome

1,09,669

5

1,22,024

29

90,658

2

4,17,742

56

2,52,304

12

4,'18,186

56

2,52,707

12

Total Revenuo irom operations

c) Other lncome

r,09,67/r

114

't,22,053

42

90,650

189

2,52,3t5
307

4,18,242

221

2,52,719

308

1 1,09,788 1,22,095 90,849 4,'t8,018 2,52,623 4,18,463 2,53,027

Exp€nsss
a Cost or mat8rials clnsumed

b. Purchases of stock-innrade

c. Chang€s in inventories offinished goods,

work-in-process and stock-in-lrade

d. Excise Duty oo Sales

e. Employee benents exp€nse

- Deprecrailon and amortsaton expense (Rerer

h. Other expenses

2,658

E3,749

20,1E1

2,895

1,54,427

(38,847)

810

21

177

1.664

3,955

87,092

(3,768)

163

746

65

(2s)

1,915

10,461

4,27.642

(32,9s5)

3,178

142

445

6,884

10,03E

2,41,163

(10,914)

399

3,100

28'l

593

7,090

10,724

4.27,642

(32,995)

144

3,311

142

461

7,U3

10,291

2,41,163
(10,914)

399

3,245

281

606

2 Total€xpefls€s t{a) to (hll 1,09,240 1,21,547 90,143 1,15,942 2,51,750 1,15,512 2,52,3s0

6773 Profll b6foro excoptional items and tax ('l-2) 548 548 706 2,075 873 1,951

4 Exc.Dtlonal ltoms (R€fer note 4) 359 359 369

5 Profit betore tax (3+4) 548 917 706 873 2,320 677

6

- Cufient Tax

- Tax relating to earlier yaars

122

410

215

(75)

(51)

214
(3E)

550

271 274

(38)

550

270 274

(38)

532 't40 r89 421 240 820 240

7 Net Profit afrer tar {5-G) 16 517 1,624 633 1,500 137

8 Othsr comprehensiva lncom€
llems thatwill not be be classified to Profit and
Loss (Net of Tax)

(22) (32) \22) (32) \21) (33)

I Totel Comprehenaivo lncome Aft€r Tex (7+8) (6) 485 1,602 601 1,179 404

Profil / (Loss)for the year attributable to:

- Ownel3 ofthe Company
' Noncontrollinq int.r$l

1,515
(11s)

566
(123:

Other Comprehensve income / (loss)forthe

- Owners of the Company
- Non-Controllinq intorest

122\
1

(32)
(11

Total Comprehensive lncome / (loss)

OwneB of tho Company
Non-Conkolllnq inter$t

1,593
t114t

534
(130)

t0 Paid-up equi, share cEpital (Face Value of the
Share is Rs.10/. each)

1,851 1,861 1,861 1,85r 1,861 1,861

11 Earnings per share (EPS) (Face value of Rs.'l0l
each) (notannualised for three months)

a) Basic

Oilutedb)

008
00E

4.17

4.13

2.77

2.76

873
8.63

3.40

338
668
8.58

304
3.02
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1,17,794

220

,au
24

(134)

1.926

2,445

777

'!,861

/K
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Standalono

M.rch 31,
2017

March 31,

2018
M.rch 31, 2017lllarch 31,

2018
ParticulaB

Audited

2 798

1,378

194

1,920

167
'195

432
694

11

194

1.881

145

220
169

445
670

275
467
190

431
694

2,874

1,2E9

1,9261,881

378

906
11

145

215
171

415
701

8153 6,724
,856

15.327

12.734
1,339

546

3 '113

48.540

40,067
3,238

724
635544

334

15,3',11

12,A67

1,333

4A.521

40,033
3,225

724
634

3.108
3730 '189245

338,03 101

1,861
4,850

54

1,861

6,412
1,861

4,925
1,861

6,496

6,7868

188
252

31
294

37

188

252
27

294
32

471331167326

420

2,O57

2A,O27

40E

329
93 029

285
545

327

1,949

27,977

352
416

329

92,948
272
545
324

3l594,418
73531,556144

342,1011

Total A!3et3
B Equiv and liabilities

1 Equlv
(a) Equity share capital
(b) Olh€r equity

iquity attrttutalle to owner' ofthe Company

Non-controlling interests
Total equitY

d liabilitiegTotal

CHENNAI-17
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CERTIFIED

STATEME}TT OF ASSETS ANO LIABILITIES

I Non-cudanl a3!et!
(a) Properry, Plant and equiPment

(b) Capitalwork in Progress
(c) Goodwill
(d) Other intangible asse6
(e) Financ-ial assets

i.lnvestments
a) lnv€stm€nts in subsidiary

b) Other lnveslments

ii. Other financial assets

(0 Defened tax Assets (N€t)

(g) Non currsnt tax assets (N€t)

(h) Other non_current assets

Tolal non'cur€nt a3set!

2 Curant r3rets
(a) lnventorbs
(b) Financialassets

i. Trade receivables
ii Cash and cash equivalents

iii. Bank balanc€s other than (ii) sbove

iv. Other financial assets
(c) Othsr current as$ts

Total cudent asast!

2 Liabllities
l{on-cunent liabllitie3
(a) Financialliabilities

i. Borrowings

ici oth€r non-currcnr lrabrlties

Total non'cunant liablliti's

Curr.nt llsbillti03
(a) Financialliabilities

i. Borrowings
ii. Tlade Payables
iii. Other linancial liabilities

(b) Provisions
(c) Oiher currenl habilities

Total curront li.bilitles
Total liabillti€B
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I

NOTES
of the Boa rd and

lls been a nd commended by the AUd rt Com mittee
1) above aud ited nna ncial resU

approved by the B rd of D irectors at its meetins he Id on ay 201 8
oa

owned subs id iary Prime Pro perty H oldi ng S Limited the Comp ny (TVS
2) The Scheme of algamation of lly

Tribunal vid ord er dated M a rch 27 ,20
been sanclioned by the Nati CompanY e

Electronics Limited") has control tra saction under nd AS 0
being April ,20 6 The Amalg a malion a comm on

a ppo inted date
bee effect to from April 0 .20 6 the n n a cial

c bination the scheme of a m a lg a m ation has n s ven
Bus iness om
Statements.

Consequent to giving ellect of the above'the results of the Quarter ended March 31 201E and Ouarter ended March 31'

;i;;fi;;;;;i;;;onins fieures or erime Propertv Hordinss Limited'

3) The distribution seNices for mobile phones is a large volume' large value business, with low margins Any

4)

5)

comparison should take this into consideration'

'Exc€ptional ltems'of Rs.369 lakhs represents net profit on sale of leasehold rights on land and other assets'

Consolidated results include the results of the Company and its subsidiary'. viz' ' Benani Foods Private Limited' Chennai

(coltectivety referred to as "croup") wtricr' is' a'"]'i" iii"ti tv 
"'n'" "f "ontrol 

as per lnd As '110 - "consolidated Financial

i,l"rt[",ls* *,n ,* AS 108 - "Segment Reporting" the Grouptlas identmed lhe following business segments:

6iT ilui;i;;icat services; io) Di't''bulion services: (c) Food products'6)

rch 20 are the fig u Ies between audited

7) The figure s fo the current quartet a nd the q a rter nded a
d ale fig

20 8 and March 3 20 7 respectivelY publ ts hed ye a to
llgure S of the fu {lnancia yea ended 3

upto third quarte ended December 3 20 1 and December 3 20 6

,809 lakhs tra ns ition date 0 6 s reassessed d uring

8) having a carrying ue of Rs as on
tested

efu rte Hence lue of the asset
the q rte to be an intangible with indefinite us

impairmenl
ired under nd AS38 Assels there no

impairment as n March 3 20 8 as req
reversed during the current q

sati charged earlie qUarters amounting to Rs
depreciati o a m ort on rative quarter

3 0 lakhs relating to previous yeat s reversed in com pa
and an amount of Rs

Depreciation and amortization expense for current quarter and comparative quarter is net off the above reversal

Results lor the quarter ,/ Year ended March 31, 2Ol8 and quarter ended December 31' 2017 a@ in compliance

lndian Accounting Standards ( lnd-AS) notified by the Ministry of Corporate

be;n restaled to comply wth lnd-As to
Affairs. Conseq uently, results for the quarter

make them comParable Reconciliation of
year ended March 31, 2017 have

previous lndian GMP and lnd AS is as under
profrt for the previous Periods between

681716542

2929
r.!g! lamii6d (.63idrary

4511
T

34
3

LiBe

331

1',1

60'l436
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The

their

the 01 being
in

31 7 balancing
and

l,4arch
respectivelY.

1
(April 201

Business Rights carrying
current lntangible

lakhsin
Ilnancial
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ELECTRONICS
7ys

10) The reconciliation of totalequity repoded under lndian GAAP as at Llarch 31, 2017 with lnd AS is given below:

Particulals 2017 2017
Standalon6 Consolidated

Total Eouitv under lndian GAAP 5 141 5,470
OtlEr Equiiy ofPnmi€ Properiy Holdings Limitod (Subsidiary
which tEs b.6n m€rced) und6r lndian GAAP
Totalother Eouitv under lndian GAAP 5,934 5,870

Adjuslrnert for consolidation of Bemni Foods Privat€ Limit€d
as Subsid iarv in accord a nc€ with lrd AS 1 1 O t12)
Non controllirE inbrost pr6ser(€d as part oftotal€quity 

'rrderhd AS (73)

Mark to Mar*ot\€luation of Forward Conlracts (36) (36)

Fair valtElion of h\€strnents (13) (13)
Adictrnent ftrr lntamible ass8i with ind6f nite Usetul liia 310 310

(21) 12'1\

Tax on abo\€ adiusirnents (rEt) (70) (70)

Defaned taxon unabsorbed losses ard MATcredit entternern 686 666
Oaler kd AS adjultrnents {nel) (4) (5)

oth€r Equity as per lrd AS 6,786 6,638

11) The Eoard of Directors have recommended a dividend of Rs.1.50 per Equity share of face value of Rs.'10/- each for
financial year ended 31st March 20'18. The dividend will be paid / despatched to the shareholders within 30 days from the
date of declaration by the members at the ensuing Annual Gene.al lvleeting

12) The financiat results are available on the website of BSE Limited (Bombay Stock Exchange Limited), National Stock
Exchange ol lndia Limited and the Company - www.tvs-e.in.

13) Figures for the previous pe.iods have been regrouped, whercver necessary, to conform to current period's classification.

Chennai
May 11,2018

flntvasan
Chairman

4
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TvS ELECTRONICS LIMITED
Statement of Segment wlse Revenue, Results and Capital Employed for the Quarter and Year ended March 31' 2018

(? in Lakhs)

TUVRholnl.nd
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S
No.

Particulars

Standalone Financials Consolidated

Three months ended Year Ended Year Ended

March 31,
2018

December
31,2017

March 31,
2017

March 31,
2014

March 3'1,

2017
March 31,

2018
March 31,

20't7

Unaudited Audited

1 Segment Revenue

a) lT Products & Technical Services*

b) Distribution Services

c) Food Products

7 ,310

1,14,743

9,15'l

81,509

29,267

3,88,531

30,225

2,22,091

29,267

3,88,531

444

30,225

2,22,O91

403

Net Sales / lncome from operations 1,09,574 'l,22,053 90,560 4,17,798 2,52,316 4,18,242 2,52,7i9

Segment Results
(Profit before tax and interest from
. lT Products & Technical Services

a) (Refer Note 4)

b) DistributionServices

each segme

174 575

321284

c) Food Products

241

341

1,106

1,261

(116) 1 ,106

1.261

(126)

(116)

963

(1e7)

Total Segment results 458 896 s82 2,367 847 2,241 6s0

Less: Finance costs
Add: Other lncome

(24)
114

(21',t

42
(65)
'189

(142\
220

(281)

307
(142)
221

(281)
308

Total Profit before tax 548 917 706 2,445 873 2,320 677

3 Segment Assets

a) lT Products & Technical Services

b) Oistribution Services

c) Food Products

d) Unallocated't

9,786

88,138

5,177

'11,956

't,34,244

3,804

16,464

18,672

9,786

88,138

5,177

16,464

18,672

3,206

9,786

88,138

420

4,721

16,464

18,672

30s

2,932

Total segment Assets 1,03,101 1,50,004 38,342 1,03,101 34342 't,03,065 38,373

4 Segment Liabilities

a) lT Products & Technical Services

b) Distribution Services

c) Food Products

d) Unallocated--*

3,441

90,974

329

5,295

1,36,903

1 ,149

8,639

20,780

2,',t37

3,441

90,974

329

8,639

20,780

2,137

3,441

90,974

102

329

8,639

20,780

71

2,245

Total Segment Liabilities 94,744 1,43,347 31,556 94,744 31,556 94,845 31,735

5 Capital Employed (34) (Total Equity) 8,357 5,557 6,786 8,357 6,786 8,2'19 6,638

Revenue for the euarter ended March 31,2018 and December 31,2017 excludes Goods and Service Tax (GST) However, revenue for

the comparative periods include excise duty and hence are not comparable

lncludes Cash and cash equivalents & Bank Balances

lncludes Borrowings

TVS Electronics Limited
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Ertr.ct of st ndslono a con3olldrt.d Audlted Flnrnci'l Re3ults for th€ ou'r!'r 
'nd 

Yetr tnded M'rch !1 20'l l

s

TvS Electronics Limited
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consolidat.d Financi.ls

E-

on lh6 CdnPErt! $,€bsita (wvw lvs+.in).

1llh Mry, 2oll

TVS
ELECTRONICS

Standalon€ Financials

s.N

2,52.1194,1A,2122 52,316417,79890,6601,09,674Iotrl Incom6 lrom op€ratmsl
67719518732,O16706548

2 penod (before tat Exceplional andor
6172,3248732 445706548

N6t Prcfi / (Loss) ior th€3
4X11,5006331,62451116

N6t Proft/ (Loss) rortns Pedod (afrer tar. aner Ex@piion.l

1 4796011.602485(6)
5 ingIcomons

1861r,861186118611 8611,861P.id{P squiv sha.E csptal (Faco v6lue of the SnaE is Rs 16
6.3584,926

R.s.N€s lercludino Revalualion1

3 0:r
302

868340873211
216

008

Esminss psl sharc (EPS) (Face v6lue orRs.lo- oach) (nol

annu.lised lo. itree months)

@
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TamilNadu,lndia

1. We have audited the accompanying Statement of Standalone Financial Results of TVS
ELECTRONICS LIMITED ("the Company"), for the year ended March 31, 2018 ("the
Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2076 dated July 5,
2076.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of matenal misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparatlon and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the auditors of an erstwhile subsidiary company - Prime property Holdings Limited
(which got merged with the Company, the appointed date of merger being
0l/04/2016), in terms of their report referred to in Paragraph 5 below, is sufficient
and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report received from the
aforesaid auditor of the erstwhile subsidiary company as referred in paragraph 5
below, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2O|G dated luly 5, 2016; and

cltEt{l{Al - l7 t

Tel:+91 44 6688 5000
Fax:+91 44 6688 5050

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
TVS ELECTRONICS LIMITED

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance aDout whether the Statement is free from material misstatement.
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit/loss and Total comprehensive income and other financial information of
the Company for the year ended 31/03/2018.

5. We did not audit the financial statements / financial information of the aforesaid
erstwhile subsidiary company included in the standalone Ind AS financial statements
of the Company whose financial statements / financial information reflect total assets
of Rs.804 Lakhs as at March 31, 2018 and total revenues of Rs. Nil for the year
ended on that date, as considered in the standalone Ind AS financial statements. The
financial statements / financial information of the erstwhile subsidiary company has
been audited by other auditor whose reports have been furnished to us, and our
opinion in so far as it relates to the amounts and disclosures included in respect of
this erstwhile subsidiary company, is based solely on the report of such other auditor.

7. The previously issued comparative financial information of the Company for the
quarter and year ended March 31, 2017 included in this Statement has been
prepared after adjusting the previously issued financial information prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with
Ind AS. The previously issued comparative financial information were audited by the
predecessor auditor whose report for the year ended March 37, 2017 dated May 12,
2017 expressed a modified opinion on those comparative financial information. The
modification for the year ended March 37,2017 relates to remuneration of Rs.1.50
Lakhs paid to the Managing Director in excess of the amount approved by the Central
Government and provisions of Section 197 of the Companies Act, 2013 read with
Schedule V of the Act. Adjustments made to the previously issued said comparative
financial information to comply with Ind AS have been audited by us.

The comparative financial information for the quarter and year ended March 3t, 2077
in respect of the aforesaid erstwhile subsidiary company included in this Statement
prepared in accordance with the Ind AS have been audited by the other auditors.

Our report is not modified in respect of this matter

FoT DELOITTE HASKINS & SELLS
Chartered Accou nta nts

( Firm's Registration No.0080725)

At^----@ ^loe.tl-
Bhavani Balasubramanian

Partner
(Membership No.22156)

Chennai, May 11, 2018

Our opinion is not modified in respect of this matter.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TVS ELECTRONICS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
TVS ELECTRONICS LIMITED ("the Company") including its erstwhile subsidiary-
Prime Property Holdings Limited which got merged with the Company with an
appointed date of April L, 2OLG (collectively hereinafter referred to as the "Parent")
and its subsidiary (the Parent and its subsidiary together referred to as "the Group")
for the year ended March 31, 2018 ("the Statement) being submitted by the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2015.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in paragraph 5 below is sufficient and appropriate to
provide a basis for our audit opinion.
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3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.
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4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements referred to in paragraph 5 below, the Statement:

includes the results of the following entity:a

Benani Foods Private Limited - Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2O76 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2018.

5. We dld not audit the financial statements / financial information of the aforesaid
erstwhile subsidiary company- Prime Property Holdings Limited whose financial
statements / financial information reflect total assets of Rs.804 Lakhs as at March
31, 2018 and total revenues of Rs. Nil for the year ended on that date, as
considered in the standalone financial statements of the parent. The financial
statements / financial information of the erstwhile subsidiary company has been
audited by other auditor whose report has been furnished to us and our opinion in
so far as it relates to the amounts and disclosures included in respect of the
erstwhile subsidiary company, is based solely on the report of such auditor.

We did not audit the financial statements / financial information of one subsidiary
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 182 Lakhs as at March 31, 2018, total revenues
of Rs.444 Lakhs, total net loss after tax of Rs.197 Lakhs and total comprehensive loss
of Rs.195 Lakhs for the year ended on that date, as considered in the consolidated
financial results. This financial statement / financial information has been audited by
other auditor whose report has been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as lt relates to the amounts
and disclosures included in respect of this subsidiary is based solely on the report
of the other a ud itor,

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

6. The comparative financial information of the Group for the year ended March 31,
2017 have been prepared after adjusting the previously issued consolidated financial
information prepared in accordance with the Companies (Accounting Standards)
Rules, 2006 to comply with Ind AS. The prevlously issued consolidated financial
information were audited by the predecessor auditor whose report for the year ended
March 31, 2017 dated May L2, 2017 expressed a modified opinion on those
consolidated financial information. The modification for the year ended March 31,
2017 relates to remuneration of Rs.1.50 Lakhs paid to the Managing Director of the
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Parent in excess of the amount approved by the Central Government and provisions
of Section 197 of the Companies Act, 2013 read with Schedule V of the Act.
Adjustments made to the previously issued consolidated financial information to
comply with Ind AS have been audited by us.

Our report is not modified in respect of this matter.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 0080725)

Bhavani Balasubramanian
Pa rtne r

(Membership No.22156)
Chennai, May 11,2018
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