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Phiroze Jeejeebhoy Towers
Dalal Street
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National Stock Exchange of lndia Limited
Exchange Plaza, 5th Floor
C - 1, Block G, Bandra - Kurla Complex
Bandra - (E), Mumbai - 400 051

9rh February, 2018

Scrip Svmbol - TVSELECT

Dear Sirs,

Sub: Unaudited financial results for the quarter ended 3l "t December, 2017

We enclose a copy of the Unaudited Financial Results as set out in compliance with the
lnd-AS for the quarter ended 31'r December, 2017, which have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at the Board meeting held
today. The Board Meeting commenced at 2.30 p.m. and concluded at 5.45 p.m.

The results have been subjected to a Limited Review by M/s. Deloitte Haskins & Sells, (Firm
Registration No.008072S) Chartered Accountants, the Statutory Auditors ofthe Company and
a copy of the Limited Review Report dated 9s February, 2018 is enclosed herewith for your
records.

This intimation is given pursuant to the applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Kindly take this intimation on record.

Kindly acknowledge receipt.

Thanking you,

Yours truly,
For TVS Electronics Limited

(
S Naga kshmi
Company Secretary

Encl.: ala
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TVS ELECTRONICS LIMITED
Regblered Office: "Jayalakshmi Estates", No. 29, Haddows Road, Chennai- 600 006
Siatement ot Unaudited Financial Results for the Ouaner and Nine months ended December 31, 20t 7

s.

Standalone Financials

Three months endsd Nine months ended

20'11 2016 2017 2016

Unaudiled
lnconE from operation3

a. Gross Sales / lncorne trom operations

b. Other Operaling lncome

Total Revenue from OpelatiorE

Other lncome

1.22.024 97.575

3

8r 552 3.08.073

51

1 61.646

10

2 52 969

12

1,22,053

42

97,578

4a

E1,555

39

3,04,124

106

1,61,656

E5

2,52.9A1

143

1 81,594 3,08,230 1,61.741 2,53,121

Expenses

a. Cost of materials consumed

b. Purchases of slock-in-trade

Changes in inventories offnished
c. goods, stock-in-lrade and work-in-

progress

d. Excise Duty on sales

e. Employee benelits expens€

g. Depreciatjon and amortisation expense

h. Other expenses

15,179

1,08,437

.4,7411

810

21

177

1,664

7 360

1,24,735

(37,783)

785

45

212

1,551

4,742

73,651

r95

58

797

46

198

1,747

26 730

3,25,006

(53,177)

145

2,U2

132

580

4,944

9,166

!,40,9,t0

2,902

236

2,354

183

618

5,175

19.316

2 32.444

(10,914)

399

3074

245

905

7,021

2 TotalErpenses 1,21,547 96,905 a1,1y 3,06,702 1,61,574 2,52,494

3
Profil beiore exceptional itenB and
tax(l- 2)

548 721 160 1 52E 630

4 B(ceplional ltems 369 369

Profit before tar (3+4) 160 1,E97 '167 630

6

Currenl Tax

Deterred Tax

Tar Expense

215

(7s)

160

(30)

428

(13e)

51

(179)

140 130 42 289 (84)

7 Net Profit after lar (5{} 777 s91 118 1,606 116 711

8 Other comprehengive lncome

hems thal will be reclassified to Profil
l11l

9
Total Compreh€nsive lncome (Atter
tar) (7+8)

118 1,60E 116 670

I 0
Paid-up equily share capilallFace
Value of the Share is Rs.10l each)

1861 1,861 1 861 r 861 1.861 1.861

11 Earnings per share (EPS)(Face value
of Rs.10l each) (nol annualised for
three and Njne mo.rlhs)

a) Easic

b) Diluled

4.17

4.1X

3.18

3.15

0.64

0.64

E.64

E.56

0.63

0.63

3.83

3.81

TVS Electronics Limited

South Phase 7A, Second Floor, lndustrial Estates, Guindy, Chennai-600 032. Tel.: + 91-44-4200 5200 Fax: +91(44)

Regjstered Office: Jayalakshmi Estate, New No.29, (Old No.8), Haddows Road, Chennai- 600 006.
Corporate ldentity Number : 130007TN 1 995P1C032941
E-mail id : webmaster@tvs-e.in Websile: wwwtvs-e.in
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1,22,095 97,626

917

42

51

591
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TvS ELECTRONICS LIMITED
Statement of Ssgm€nt wise Revenue, Resulls and Capital Employed lor th6 Auarter and Nine months end6d December 31, 2017

6

in Lakhs

Revenue for the Quader ended December 31, 2017 and September 30, 20'17 excludes Goods and Service Tax (GST). However,

revenue for the comparative periods include excise duty and hence are not comparable
lncludes Cash and cash equivalents & Bank Balances

lncludes Borrowings

TvS Electronics Limited

South Phase 7A, Second Floor, lndustrial Estales, Guindy, Chennai-600 032. Tel.: + 91 44-4200 5200 Fax : +91(44)2225 7577

Registered Office: Jayalakshmi Estate, New No.29, (Old No.8), Haddows Road, Chennai- 600 006.

Corporate ldentity Number : L30007TN 1 995PLC032941
E-mail id : webmaster@tvs-e.in Website: www.tvs'e.in
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Startdalone Financials
Year EndedThree months ended Nine months ended

2017 2016 2017 2ot5

Unaudited

S.
No.

Particulars

6,936

74,619

21.O74

1,40,5a2

30.890

2,22,091

1 Segm6nl R€venu€

a) lT Products & Technical Services'

b) Distribution Services

Less: lnter S@ment Revenue

7,310

1,14,743

8,090

89,488

1,61,656 2,52,9811,22,053 97,578 81,555 3,08,121Net Sales / lncome from operations

445

321

\127)

333

1.052

977

\272)

622

(88)

963

Sogmonl Rgsults
(Profit bofo.6l.r.nd intercsl from oach s.gm€nt)

a) lT Products & Technical Services (R"{- rr.bs)

b) DistributionServices

617

321

350 875Total Ssqment results 938 766 206 2,029

21 45 46 132 183 245

2

Lessr Finance costs
917 72',1 160 1,897 167 630Total Profit before tax

16,132

19,S89

'1,673

11,956

1.34,244

3,804

16,132

't9,989

1,673

16,680

18.673

1.479

3 Segment As3ets

a) lT Products & Technical Services

b) DistributionServices

c) Unallocated"

11.956

1 ,34,244

3,804

'1'1,975

1,06,524

3,750

Total Seqment Assets 1,50,004 1,22,249 37,794 1,50,004 37,791 36,832

4,954

1,36,903

1.490

7,069

22,933

3,252

8,'l 'l3

20.780

2,836

4

a) lT Products & Technical Services

b) Distribution Services

c) Unallocated"'

Segm€nt Liabilities

4,954

1.36,903

'1,490

s.686

1,08,7'18

1,985

1,43,U7 1,16,389 33,254 1,43,347 33,254 31,729Total Segmsnt Liabilities
6,657 5,860 4,540 6,657 4,540 5,1035 Capital Employed (3-4) (Total Equity)

r-filrjr:rn

22.854

2.85.270

7,069

22,933
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NOTES

l) The above uBudited financial results have been reviewed and recommended by the Audit Commi(ee of the Board and approved by the Board
Directors al its meqing held on February 09, 2018. The slatulory audilo6 have canied out limited review of these financial results.

2)

3)

4)

The distribution services for mobile phones is a large volume, large value business. wth lol / margins Any periodic comparison should take this inio
consideration.
ln accordance with lnd ,'S 108 - "Segmenl Reporling" the Company has identified the following business segments:
(a)lT product&Technical seruices; (b) Dislribution services.

The Company has adopted the lndian Accounting Standard (lnd AS) ftom Apdl 1, 2017 and lhese fnencial resuhs have been prepared in accordance
with lhe recognition and measurement principles laid down in lnd AS 34 - lnterim Financial Repo.trng prescribed under section 133 of the Companies
Act, 2013 read wilh relavant rules issued lhereunder and other tr€ounting pnnciples generally accepted in lndia.

'Exceptional ltems'of Rs.369 lakhs represenls net profii on sale of leasehold dghls on land and other ass€ts.5)

6) The reconciliation of nel profil repo.td under lndian GAAP lo. the Three monlhs and Nine monlhs ended December 31, 2016 and the year ended
March 31 2017w(h lnd AS is a rn Lakhs

7l

8)

9)

The Shareholders in their meeting held on Novemhet 27,2017 apptoved lhe scheme of amalgamation of Prime Property Holdings Limited, \,iholl
owned subsrdiary wilh the Company and the same has been fled before lhe hon'ble NationalCompany Law Tribu nal lor fi nal approval

The financial resuhs are available on the websile of BSE Limrted (Bombay Slock Exchange Limited). National Slock Exchange of lnd a Lim ted and
the Company - wl/vw.Ns-e.in.
Figures for the previous peraods have been regrdrped, wherever necessery, to conform to

Chennai Gopal

2018 Chair

Th r€€ months ended
December 31, 2016

Nine months ended
Oecember 31,2016 March 31,2017

Unaudn€d
Net Profit urder lndian GAAP 119 134 716

Fair val€tion ol tr€strn€rts (3) (1 1) (s)
Mark ro Marker valuarion of Folwa rd Cornracts 3 (s) (36)
Fair valuation ofEmolo\/ee Slock Ootions (3)
Other k'd AS adlushenls, nel (1) t2) t2)

Total Comprehensi\€ 
'Eome 

/(loss) 11a 116 670
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TVS Electronics Limited

South Phase 7A, Second Floor, lndustrial Estates, Guindy, Chennai-600 032. Tel.: + 91-44-4200 5200 Fax:+91\44)22257577
Registered Office: Jayalakshmi Estate, New No.29, (Old No.8), Haddows Road, Chennai,600 006.
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Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T. Natar
Chennai- 600 017
TamilNadu.lndia

Tel: +91 44 6688 5000
Faxr +9'l 44 6688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

1. We have reviewed the accompanying Statement of Unaudited Financial
Results of TVS ELECTRONICS LIMITED ("the Company") for the quarter and
nine months ended December 31, 2077 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2076 dated luly 5, 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of lnterim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated luly 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material
m isstatement.

HAS(/,.'{t
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TO THE BOARD OF DIRECTORS OF
TVS ELECTRONICS LIMITED



Deloitte
Haskins & Sells

4. The previously issued financial information of the Company for the quarter
and nine months ended December 37, 2016 were prepared in accordance
Companies (Accounting Standards) Rules, 2006 and were reviewed by the
predecessor audator whose report dated February LO, 2017, expressed an
unmodified opinion. These previously issued financial information have been
restated to comply with Ind AS and included in this Statement as
comparative financial information. The adjustments made to the previously
issued financial information to comply with Ind AS have been reviewed by us.

The comparative financial information of the Company for the year ended
March 31,2017 included an this Statement based on the statutory financial
statements, prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 were audited by the predecessor auditor whose
report for the year ended March 3L) 2017 dated May 12, 2O!7 expressed a

modified opinion on those standalone financial statements. These previously
issued financial information have been restated to comply with lnd AS. The
adjustments made to the previously issued financial information prepared to
comply with Ind AS have been reviewed by us.

Our report is not modified in respect of the above matters

For DELOITTE HASKINS & SELLS
Cha rtered Accou nta nts

(Firm's Registration No. 0080725)

@---g'*nAa\J2oLRLt't*

Bhavani Balasubramanian
pa rtne r

(Membership No. 22156)
Chennai, February 9, 2018
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TvS ELECTRONICS LIMITEO
Regist€rod Oftice: "Jayalakshmi Eltates", No. 29, Haddow3 Road, Chennai - 600 006

Ertract of Standalone Unaudit€d Financial Results tor the Quarter and Nine months ended December 31, 2017

By th td

? in Lakhs

Nole: The above is an extracl ol lhe detailed format oJ Ouanedy financial results filed wilh lhe Stock Exchanges under Regulaiion 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Reg!lations, 2015. The full lormat of lhe Unaudited Financial Results are available on the
Slock Exchange websiles. (www.bseindia.com and www.nserndia.com) and on lhe Company's website (www.lvs-e.in).

Gopa

TVS Electronics Limited

South Phase 7A, Second Floor, lndustrial Estales, Guindy, Chennai-600 032. Tel.: + 91-44-4200 5200 Fax : +91144)22257577
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E-mail id : webmaster@tvs-e.in Website: www.tvs-e.in
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Standalone l.rnaudited Financials

Thre€ months end€d Nine monthi €nded Three mon{hs ended

s.No.

Decemb€r 31, 2017 December 31.2017 Decembsr 31,2016

1 Tolal lncome from operalions 1.22,053 3.08.124 81.555

2 Net Prolit / (Loss)for lhe period (before tax, Exceplional and/or
Enraor.linaN iemsl

5.18 1 52A 160

3 Net Profil /(Loss)forlhe period (before tax, after Exceplional
and/or Enraordinarv itemsl

917 1897 160

Net Profil /(Loss)forthe period (after tax, afrer Exceplional
and/or Extraordin arv ilems)

1,608 118

5 Total Comprehensive lncome lor the per od [Compr sing Profiv
(Loss)for lhe period (afler lax)and Olher Comprehensive

777 1.608 118

6 Paid-up equity share capital (Face Value of the Share is Rs 101 1 867 1.861 1.861

7 ReseNes (excluding Revalualion Reserves) 3.242

b

8 Eamings per share (EPS) (Face value of Rs.10/- erch)(not
annualis6d)

Basic
Diluted

4_17

4_13
8.64
8.56

0.64
0.64

/\
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