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INDEPENDENT AUDITORS' RtrPORT
TO THE MEMBERS OF PRIME PROPERTY HOLDINGS LIMITED

lleport on the Financial Statements

We have audited the accompanying flnancial statements ol PRIME PROPERTY HOLDINCS
Ll M ITED ("the Company"). which comprise the Balance Sheet as at 3 I March 201 7 the
Statement of Prollt and Loss, Cash Flow statement for the year then cnded, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Tlie Company's Board of Directors is responsible for the matters stated in Section Ili4(5) o1'the

Companies Act, 2013 ("the Act") with respect to the preparation of these tlnancial statements

that give a true and lair vieu, of the flnancial position. trnancial perfbrmance and cash llou-s of
the Company in accordance with the accounting principles generally accepted in India. including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of thc
Clompanies (Accounts) Rule 2014.

fhis lesponsibility-' also includes maintenance ol adequate accounting records in accordance with
the plovisions of the Act lbr safeguarding the assets ol the Companl and for preventing and

deducting liauds and other irregularities; selection and application of appropriate accounting
policies: making judgements and estimates that are reasonable and prudentl and design.

implementation and maintenance of adequate intemal financial controls. that were opcraring
etlectivel) for ensuring the accurac"v and completeness of the accounting records. relevant to. the

preparation and presentation ol'the llnancial statements that give a true and fair Vier.l and are fiee
liom matcrial misstatement. whether due to liaud or error.

Auditors' Responsibility

Our responsibilitv is to express an opinion on these tlnancial statements based on our atrclit.

Wc have taken into account the provisions olthe Act. the accounting and auditing standiirds and
matters vnhich are required to be included in tlie audit repofi under the pror,isions ofthe Act and
tl.re Rules made Lhereunder and the Order under section 113 (l l) of the Act.

\['e conducted our audit in accordance with the Standards on Auditing specified under Section
143( l0) ofthe Act. Those Standards require that \\,e compl)'with ethical requirements and plan
trnd pertbrm the audit to obtain reasonable assurance about whether the tirrancial stalernenLs are

f'ree liom malerial misstatement. /
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An audit involves performing procedures to obtain audit evidence about the amounts and
tl.re disclosures in the financial statements. The procedures selected depend on the auditor's
-iudgment, including the assessment of the risks ol material misstatement of the llnancial
statements, whether due to fraud or error. In making those risk assessments. the auditor considers
internal financial control relevant to the Company's preparation ol'the financial starements th.tt
give a true and lair vieu. in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness ol the accounting
policies used and the reasonableness of the accounting estimates made by the Companl's
Directors, as well as evaluating the overall presentation ofthe financial statements.

We believe that the audit evidencc we have obtained is sulficienI and appropriate to providc a
basis fbr our audit opinion on the llnancial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us.

the afbresaid t'inancial statemcnts give the infbruration required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generalll-
accepted in India, ofthe state ol alfairs ofthe Compan;, as at 3l March 2017 and its profit and it
cash llows lbr the year ended on that da1e.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) ofthe Act, we report that

(a) We have sought and obtained all the infbrmation and explanations r.vhich to tl.re best
of our knowledgc and belief were necessarv fbr the purposes of our audit.

(b) In our opinion. proper books of account as required by law, have been kept b;- the
Company so far as appears from our examination olthose books.

(c) The Balance Sheet. the Statement of Prolit and Loss and the Cash Flou, Statement .

dealt with by this Report are in agreement with the books ofaccount.

(d) In our opinion, the albresaid flnancial statements compl! with the Accounting
Standards specified under section 133 of the Act" read with Rule 7 o1'the Companies
(Accounts) Rules. 2014

2l
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(e) On the basis of the rvritten representations received I'rom the directors as on i I N{arch
2017 taken on record bl the Board of Directors. none of the directors is disqualilied as
on 3l March 20l7lrom being appointed as adirector in terms ofSection 164(2) ofthe
Act

(0 With respect to the adequacy of the internal financial controls over flnancial rcporling
of the Company and the operating ellectiveness ol' such controls- reler to our separate
Report in "Annexure A". Our report expresses an unntoditled opinion on the adequacl
and operating efI'ectiveness ot'the Company's internal llnancial controls over financial
report ing.

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of the Companies (Audit and Auditors) Rules. 2014. in our opinion and to
the best ofour information and according to the e-rplanations given ro us:

The Companv has no

statements.

Iitigations on its flnancial position in its tlnancial

l'here is no provision, as required under the applicable law or accountir.rg
standards, for material fbreseeable, if any losses on long-term contracts.

lt.

It

t\

2. As required by the Companies (Auditor's Report) Order. 2016 ("the Order") as

amended- issued b1, the Central Government ol lndia irr rerrls ot'sub-section 1l i) ol
Section 143 of the Act. rve give in the "Annexure B" a statement on thc matters
specified in paragraphs 3 and 4 of the Order, to rhe extent applicable.

For Raghu & Gopal
Chartered Accountants

Firm Registration No: 003335S

&

Chen nai
11th May 2017

A.Gopal
Pa rtner

Membership No: 009035

There were no amounts which were required to be transferred to tlte Investor
Education and Protection f'und by the Compan1,.

There are no cash transactions. however Company has provided requisite
disclosures in the llnancial statements as regards its holdings and dealings in
specified Bank Notes as defined in the Notilication S.O.i407 (E) dated 08th
November. 201 6 of the Ministry of Finance. durins the period tiom 08th
November 2016 to 30th Decembei 20 16.

3l

!t

@

I



Ra#"v q4*l 49 Ul 19) Lx Cl""<} P.u1,

h/4-',, ClL,4: (00 00tl

zwq zq09, zqsq09(0

"t 
1.L"?@y"4..^

C/4.1/il1 A..aq&bh

.\\\E\r. t{t.. ".\" To THE I\t)t..I't.-\t)E\T .{t t)n ()tIs RItpoRI'

(Referred to in paragraph I (I) under 'Report on Other Legal and Regulatory
Requirements' of our report of even date)

Report on the lnternal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section lJ3 of the Companies Act, 2013 ("the Act")

We have audited thc internal financial controls over flnancial reporting ol PRIME
PROPERTY HOLDINGS LIMITED ("the Company") as of March 31.2017 in
conjunctiou with our audit of the standalone financial statements ol the Ciompanl, for tl.re
vear ended on that date.

Managemcnt's Responsibilitl for I nternal Financial Controls

1'he Companl,'s management is responsible for establishing and maintaining internal
financial controls based on the inten.ral control over tlnancial reporting criteria established
by the Cornpany considering the essential components of intemal control stated irr the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institutc of Chartered Accountants of India. These responsibilities includc the design.
implementation and maintenance of adequate internal linancial controls that \,,ere operatiug
elGctively lirr ensuring the orderll and etllcient conduct of its business. rncluding
adherence to compan)'s policies. the sal'eguarding ol' its assets. rhe prerention and
detection of'fiauds and errors. the accuracy and completeness of the accounting rccords.
and the timely preparation ol reliable linancial intbrrnation. as requrred under the
Companies Act. 2013.

-\uditor's llcsponsibilitr

Our responsibilit.y is to express an opinion on the Company's internal llnancial controls
over financial reporting based on our audit. We conducted our audit in accordanoe rvith the
Guidance Note on Audit ol lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the lnstitute ol Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act. 201i. to
the extent applicable to an audit of intemal financial controls. Those Standards and thc
(iuidance Note require that r.r'e comply with ethical requirements and plan and perlbm.r tl.re

4l
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audit to obtain reasonable assurance about whether adequate internal financial controls over
tinancial reporting was established and maintained and ilsuch controls operated effectively
in all material respects.

Our audit involves perfbrming procedures to obtain audit evidence about the adequtrcy o1'
the internal llnancial controls svstem over financial reporting and their operating
ef'lectiveness. Our audit ol internal tlnancial controls over flnancial reporting included
obtaining an understanding ol internal financial controls over financial reporting. assessitrg
the risk that a material weakness exists, and testing and evaluating the design and operating
elJ'ectiveness of inlernal control based on the assessed risk. The procedures sclected depend
on the auditor's judgement. including the assessment ol the risks ol' material misstatenlerlr
of the linancial statements. whether due to fraud or error.

We believe that tlre audit evidence we have obtained is sufllcient and appropritrte to
provide a basis lbr our audit opinion on the Compan.v's internal financial controls s1'stem
over llnancial repofiing.

A company's internal tjnancial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability ol llnancial repofting and the
preparation ol financial statements for external purposes in aocordance with generalll
accepted accounting principles. A company's internal linancial control over linancial
reporting includes those policies and procedures that (l) pertain to the maintenance ot
records that. in reasonable detail. accurately and lairly reflect the transactions an.l
dispositions of the assets of the company: (2) provide reasonable assurance that
transaeliuns are recorded as necessar) to permit prcparation ol llnanciel slaterncnts in
accordance rvith generalh accepted accounting principles" and that rcceipts iLnd

expenditules of the company are being made onl.v in accordance with authorisations ol
management and directors ofthe company; and (3) provide reasonable assurance regarding
prevention or timel) detection of unauthorised acquisition. use, or dispositior.r of thc
oompany's assets that could have a material etl'ect on the financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations ol intemal finanoial controls over tlnancial reporting.
including the possibilitl, of collusion or improper management override of controls.
material misstatements due to eror or liaud mav occur and not be detected. Also.
projections ofany evaluation ofthe internal financial controls over llnancial repor1iug to

sl

Meaning of Internal Financial Controls Over Financial Reporting
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future periods are subiect to the risk that the internal financial control over tinancial
reporting may' become inadequate because of changes in conditions. or that the degree ol
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best ofour infbrmation and according to the explanations givcn to us,
the Company has, in all material respects, an adequate internal tinancial controls system
over financial reporting and such intemal llnancial controls over financial reporting werc
operating efl'ectively as at March 31.2017 based on the internal conlrol over flnancial
reporting criteria established by the Company considering the essential components ol'
inlernal control stated in the Guidance Note on Audit of Intemal Financial Controls Orer'
Financial Reporting issued by the Inslitute oi Chartered Accountants of India.

For Raghu & Gopal
Chartered Accountants

Firm Registration No: 335S

A.G opa
Chen na i

l1th May 2017
Pa rtne r

Membership No: 009035
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ANNEXURE B TO THE INDEPENDENT AUDITORS'REPORT

(Refered to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'
section of our reporl of even date)

(i) In respect of its fixed assets

(a) The Company does not have any F'ixed Assets hence reporting under clause (i) (a)

and (b) of the CARO 20 16 Order is not applicable.

(b) Being a Property Development Company. the matters in connection u,ith
verification, reporting and all other related matlers (\n in\en[()r) are n(r(
applicable.

(ii) The Company does not have any inventory and hence reporling under clause (ii) ofthe
CARO 2016 Order is not applicable

(iii) The Company has not granted any loans" secured or unsecured. to companies. firms.
Limited Liabilitl' Partnerships or other panies covered in the register maintained
under section 189 olthe Companies Act. 2013.

(iv) The Company has not granted any loans, made investments or provided guarautees
and hence repofting under clause (iv) ol the CARO 201 6 Order is not applicable.

(v) According to the information and explanations given to us. the Company has not
accepted any deposits during the year to which the provisions of Sections 73 to 76 or
any other relevant provisions olCompanies Act,20l3 are applicable.

(vi) Having regard to the nature of the Company's business / activities. reporting under
clause (vi) CARO 2016 Order is not applicable.

(vii) According to the intbrmation and explanations given to us. in respect of statutory dues

a. The Company has no employees. The Company has no undisputed statutory dues
remaining unpaid.

b. l'here were no undisputed amounts payable in respect of Pror'idenl Fund.
Income-tax, Sales Tax. Service Tax. Cess and other material statutory dues in
arrears as at March 31.2011 for a period of more than six months fiom the date

((
7l
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R^tbv q"F/ t+3 bll 19) l/X CI.^J P.o.l,
l1/.+-'., U.,.,4: - 600 004

ZqS4 Zl09,2t+t50060

f#l.L.?@f,47..-

Cl^141 4r""...L"4"

(viii) The Company has not taken any loans or borrowings from flnancial instilutions.
banks and govemment or has not issued any debentures. Hence reporting under'

clause (viii) of CARO 2016 is not applicable to the Company.

(ix) 'l-he Company has not raised moneys by u,ay of initial public offer or f-urther public
ot}'er (including debt instruments) or tem loans and hence reporting under clause (ix )
of the CARO 2016 Order is not applioable.

(x) To the best of our knowledge and according to the information and explanations
given to us, no liaud by the Company and no material liaud on the Companl,bf its
officers or employees has been noticed or reported during the 1ear.

(xi) The Company has no employees and hence reporting under clause (xi) ofthe CARo
order is nclt applicable.

(xii) The Company is not a Nidhi Company and hence repo(ing under clause (xii) ol the

CARO 201 6 Order is not applioable.

(xiii) In our opinion and according to the intbrrnation and explanations giren to us tlte
Company is in compliance with Sections 188 and 177 of the Companies Act. l0ll.
where applicable. fbr all transactions with the related parties and the details olrelated
party transactions have been disclosed in the tjnancial statements etc. as required b)
the applicable accounting standards.

(xiv) During the year the Company has not made any pret'erential allotment or private
placement of shares or fully or partly convertible debentures and hence reponing
under clause (xiv) ofCARO 2016 Order is not applicable to the Company 

j
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(xv) In our opinion and according to the i ntbrmation ancl explanatlons given to Lls. du nq
the year the Company has not entered into an) non-cash transaclions u,'ith its
directors or persons connected with him and hence provisiolrs of section 192 of the
Companies Act, 2013 are not applicable.

(xvi) The C'ompan1, is not tequired to bc registerecl undcr sectjon 45-lA of thc Resene
Brnk ot lnJia .\cr. I0j-1.

For Raghu & Gopal
Chartered Accountants

Firm Registration No: 35S

Chennai
l1th May 2017 Mem

Partner
:009035

,*r
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PRIME PROPERTY HOLDINGS TIMITED
Jayalakshmi Estates, No: 29, Haddows Road, Chennai ' 600 005

Balance Sheet as at 3lst March 2017

For and on behalf of the Board

( Amount in

As per our report of even date
For Raghu & Gopal

Chartered Accountants
Firm Registration 355

\."
/4r' | \,{
L R JAGAN\ATHAN

OIRECTODIRECTOR

Partner
Membership No: F9035

5,00,000
7,93,33,350

5,00,000
7,64,39,141

7,98,33,350 7,69,39,341

1,50,00,000

1,44,018

5,63,211
1,61,61,O34

7,44,90,rE3

26,59,033

1,57,09,229

8,63,21,316

26,11,194

7,71,49,616 I,a9,32,710

1,09,44,768

80,00,000

37,rs,860

.

I

2

3

4

1

2

Share application money pending allotment

Non-current liabilities
(a) Long-termborrowjngs
(b) Deferred tax (iabilities lNet)
(c) Other Long term tjabitities
(d) Long-term provisions

ASSETS

Non-current assets
(a) Fixed assets
(b) Non Current lnvestments
(c) Deferred tax assets (net)
(d) Long-term toans and advances
(e) Other non-current assets

Current assets
(a) Current investments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivatents
(e) Short-term loans and advances
(f) Other current assets

TOTAL

TOTAL

Notes on Accounts

EQUITY AND LIABILITIES

Shareholders'tunds
(a) Share capitat
(b) Reserves and surptus
(c) Share apptication money

Current liabilities
(a) Short-termborrowings
(b) Trade payabtes

(c) Other current tiabilities
(d) Short-term provisions

1

7

8

9

14

3

4
5

6

7

1,50,00,000

2,26,r@
10,34,634

1,E9,44,76E 37,15,860

Chennai

Date:11l05/2017

AN

I

I

As .t 3tn lt.r.h
2016

t*ote
No.

A3 .t 3lrt ll&ch
7017

Particulals

t 2 3

w



PRIA.IE PROPERTY HOLDINGS LIA.IITED

Jayalakshmi Estates, No: 29, Haddows Road, Chennai - 600 0O5

Statement of Profit and Loss for the Year period enended 31rt llarch 2017

For and on behalf of the Board

Amount in

As per our report of even date
For RaShu & Gopal

Chartered Accountants
Firm Registration 33355

Partner
l,{embership No: F9035

DIRECTOR

Chennai
oaleill /05/2017

1,26,40,893 1,40,67,105

1,26,40,893 1,40,67,105

Revenue From Operations

Other income

Total Revenue (l + ll)

Expehses:
Emptoyee benefits expense
Finance costs

Depreciation and amortization expense
Share of Cost for lnvestments in Fund 1A

Other expenses

10

11

12
68,56,159

1 ,66,87)

18,9E,852 6,043

16,18,439
Total expen5es 89,21,884 16,24,487

37,19,OO9 1,24,42,623

37,19,OO9 1,24,42,623

37,19,OO9

8,25,00O

1,24,42,623

65,00,000

28,94,009 59,42,623

vI.

tx.

X

xt

x

x t

xtv

XV

xvt

t.

.

.

tv.

Profit/(Lor5) before exceptional and extraordinary items
and tax (lll-lV)

ExceptionaI items

Profit/(Loss) before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit/(Loss) before tax (Vll- Vlll)

Tax expense:
(1) Current tax
(2) Deferred tax

Profit (Loss) for the period from continuing operationi (Vll-
vlll)

Profit/(toss) from discontinuing operations

Tax expense of djscontinuing operatjons

Profit/(loss) from Discohtinuing operations (after tax) (Xll-
xflr)

Profit (Loss) for the period (Xl + XIV)
Earnings per equity share:
(1) Basic
(2) Dituted

Notes on Accounts

13

14

57.E8
57.88

r1E.E5

r 18.85

# ,al
rzt/\x, r'

n :lc.lxxAmr
ornrcron \

P.rtlculars I For the year ended
For the yeat

ended 3l st l larchlarch31st I 2017

Refer
lote
No.



PRIME PROPERTY HOLDI}IGS LIA.IITED

Jay.lakshmi Estatei, No: 29, Haddowr Road, Chennai - 600 006

Notes to Balance sheet as at 31st l arch 2017

l{ote1-sharecapital

Riglt and preferencB attached to equity 5hare:
(i) Every shareholder is entitted to erch ri8ltr ar to attend the meetiq of the shareholders, to receive dividends

dl*nbuted and also has a right in th€ residuat interest of the company. Every shareholder is also entitted to nght of

inspection of doomentr as provided in tn€ Companies Act, 1956.

Re€onciliation of the number of shares outnanding at the beginning and at the end of the reportinS period

(ii) There are no restrictions attached to the equrty shares.

Particulars of share! held by the Holding company

Out of Equity shares issued by the Company, shares held by its hotding company and its nomifiees are as below:

Det.ils of shareholder holding more than five percent shares

50,000 5,00,000 50,000 5,00,000

50,000

50,000

5,00,000

5,00,000

50,000

50,000

5,00,000

5,00,000

Subs.ribed & fullv P.id up
Equity Shares of t 10/' each futty paid

Tota I

Authorised
Equity Shares of I l0/- each

lrsued
Equity Sharer of I l0l- each

Shar6 outstanding at the beginning o,
the year 50,000 5,00,000 s0,000 5,00,000

Shares lssued during the year

Shares bought back during the year

Shares outstanding at the end of the 50,000 5,00,000 50,000 5,00,o00

Equity Share!
TVS Electronics Limited and iE
nominees

Hotding Company 50,000

50,000 50,000

TVS Electronics Limited and its
nominees 50,000 50,000 100%

Sharc C.pital
Ai at 3lrt rlLrch 2O'17

5.00.oo0

t lAarch 2017 Ai at 31st,

Pirtlcuhrs Nature of i as at 3rst r,tarEh I As at llst }tarrh
I zott I zorrR.lationihh

5o,oool

\

Name of Shareholder holdin! more
than 5% shares Acat3lst.rch2Ol7

held

As at 31st t{.r.h 2015

No. of Sh.rcs I X of HoldirE No. of Share.
held

X of Holding

| ,o*

t!



PRIIIE PROPERTY HOLOINGS LII.IITEO

Jayalakshmi Estat6, No: 29, Haddows Road, Chennai - 6m 0O6

Notes to Bahnce Sheet as at 3l5t l,larch 2o17

Note 2 - Reserves and surplus

Note I - short Term BorrowinSr

Note 4 - Other Current Liabilities

Note 5 ' Short Term Prdisions

7,64,39,341

28,94,009

7,U,96,718
59,42,623

7,93,33,350 7,64,39,341

surpluy(Debit balan.e in statement of Profit and Loss)

Opening batance

(+) Net Profit/(Net Loss)for the current year

Closing Balance

closing B.lance

1,50,00,000 1,50,00,000
From a Retated Party

Loan from Holding Company TvS Electronics Ltd.,

Total

1,87,150

39,r50

1,00,500

4,493

39,025

Other payab{es - Tax deducted at lource on expenses

lnterest payabte

Liabilities f or expenses

Total

10,34,634 5,65,211

Tota I

I As at 31st llarch
7017

I

As .t 31st llarch
7016

't.50.00.000

A! at 315t il.rch
20!7

I A! at 3'lst liarch
I zors

t

10.:4.63,r 5,65,21'l

\
\}--

As at 3 I st ,ilarch
2017

A5 at 3I st arch
2016Reserves I Surplus

? (

A! at I1st l arch
2017 2416Other Current Liabilities Tr

2,26,&0 | 1, 1,ota



PRII'tE PROPERTY HOLDINGS LIMITED

J.y.l.kshmi Estates,

No: 29, u.ddowi R@d, chennai - 600 006

Noter to Bal.n.e Sheet as at 31st l{arch zo17

Not.6. ion curront lnvertm.ntt

Oth€r lnvertmenti - Non Trade
lnv€stment in Equrty inrtruments 60,00,000 60,00,000

0ther non current investments 6,84,90,581 8,01,21, t16

Aggregate amount of unquot€d 7,44,90,581 8,63,21,116

lnvestmenti'Non Trade

lnvestment ln Equlty lnrtruments
Equity shares of I 10 each in TVs Training
and Services Limted- chennai

Otherr 6,00,000 6,00,000 9.16% 7 _61% 60,00,000 60,00,000

79.71%

2,14,96,745 7,74,97,879B} Cumu lative Comp! lsorily Convertibte
Pa(icipating Preferen€e Shar€ ofa 10
each n Benani Foods Private Limited

5165 4176

c) Other non'.urrent i nvestments

A 4,09,91,828 5,74,73,487AUnits oI TVS Shriram Growth Fund.lA 38,677 55,018

l

55,018 5,74,23,447
Add: Addrtions made durinq the year

Le$ Redemptron/Sale d!nnq the year 9,490 99,71,500

6,856 68,56,159

)8 ,67 2 1,O9,91,474

2017 As.t 31st,

7.214.90,5E3 E.63.2't.316

Particulars 2017 Ar at 3trt lllrch 201(

| 7,a{,90,583 E.63.2r.3r(

Acquitltion of unite of TYS lhriram I{o. of unlts
I

?

5r. No.

T:lI ;l:' 
| 

*** 
", 
*** 

'.'
Amount (t)No. of Sh..er / Unlts Quored / 8.rl1of

lar 3rrt lAr.t tlrtl
I L..r' I u..r' I

| 
,o'? 

| 
,016 

|

I Ar.r ttsr .rch 2ot7| A5.t 3tstL.rch 20t6| Ar.t llrt ..ch 
l 

s .t 3t't [..ch 20t(

(i) t7t (10) (fiJ (r2l(8 le)(2) (t)(3) (6)(.)

| 60,m,moJ 6o,0o,qx

!.6J.Zl.tll

T-
l

\



PRIA{E PROPERTY HOLDINGS LINTED
Jayalakrhmi Estat6, No: 29, Haddows Road, Chennai - 6m 006

Not6 to B.lance Sheet as at 3'lst lrtarch 2017

Note 7 - LorE Term Loans and Advanc6

Note 8' Cash and Cash equivalents

Note Ea - Specified B.nk Notes and dis.losures (SBN)

Note 9 - Short Term Loans and Advances

26,11,372

47,661

26,11,372

2Z

Other lo.ns and advances

Unseaured, cons ide rcd good
lncome tax refund receivable

lnterest Receivable

1,09,44,768 37,15,860Ealances with banks

Closing cash in hand as on 08-ll-20'16 Nit Nit Nil
Permitted receipt5 Nit Nil Nit

Permitted payments Nit Nit Nrl

Amount deposited in Banks Ni( Nit Nil
Closing cash in hand a5 on 30'12'2016 Nit Nil Nit

80,00,000

Other loans and advances

Unsecured, cons ide red good

Others

Share Application money pending Attotment

Particular5 SBNs notes Total

short Ter.n Loans and Advances

I A! at 3'lrt March

I zo'z
As et 31n lhrch

20t 6

Ir I t

{L
I

Long Term Lo.ns and Advance!
(

Aa at 3 I rt ,arch As .t 31st llarch
20162017

25.59,033 26,11,391

Carh and cash equivalents As at 3'l st ,larch 2Ol 5As at 31st liLrch 2017(Itf



PRIME PROPERTY HOTDINGS TIMITED
Jayalakshmi E tates, No: 29, Haddows Road, Chennai - 600 006

Notes to Statement of Profit and Loss for the Year ended 3lst March 2017

Note '10 - Other lncome

6,71,903i) lnterest on Fixed Deposit 1,05,093.00

1,61,301.00ii) lnterest on Advances

iii) Profit on Sale of Asset 83,50,000.00
jv) Capitat Profit on redemptjon of TVS Shriram Growth Fund units 't ,19 ,75 ,553 57,50,711.00

(6,s61)Net gain/loss on sale of investmenG

Note'l'l - Share of Cost for lnvestments in Fund 1A

Note: Proportionate share of expenses upto March 31, 2017 apportioned to the Company for the investments

made in TVS Shriram Growth Fund 1A recognised in books, resulting in reduction of 6,856 units

Note 'l 2- Other expenses

Note 13 - current Tax

Share of Cost for lnvestments in Fund 1A 68,56,159

Total

a. Rates and taxes 8,000 10,846

b. Payments to the auditor as

28,750 20,000i) auditor
5,000ii) for other services
3,625iii) for reimbursement of expenses

23 1,075c. Potage & courier
150 20d. Bank charges

e. Professional Fees 1,29,950 15,77,873

Total

8,25,000 65,00,000lncome Tax for the year

Total

lParticulars
3l l{arch 2017

For the year
ended 3l l,tarch

xol6
I

lFor the year ended
I 31 March 2017

I I

68,56,159

1r"n,.,,u.,

lFor the year ended
3l l,tarch 2017

1,66,473

For the year
ended 3t ,,tarch

2016

6,25,000 55,00,0(x)

\-..'



Prime Property Holdings timited
JayalakshmiEstates
29, Haddows Road, Chennai-500005

14. Notes forming part ofaccountsforthe yearended 31s! March 2017

The financial statements have been prepared in aacordance with the norms and principles prescribed in

the Accounting Standards issued by the Institute of Chartered Accountants of lndia.

The Company is following accrual basis of accounting on a going concern aoncept-

The Directors have waived their siRing fees payable to them for attendinS Board Meetin85.

The Company adopts completed contract basis for the purpose of recognition of income from property

development, There was no income from property development during the year,

The Accounting standards, to the extent they are appliceble to the company have been complied with.

b

d

I AccordinS to the information furnished to the company by rts suppliers and service providers, there are no

dues payable to Micro, Small and Medium Enterprises.

E Exemption from preparation of Consolidated Fin.ncial Statements
The Company, based on notifacation issued by Ministry of corporate affairs dated 27th July 2016;has obtained
consent from all the 'shareholders of the Company, Con5idering that hs Holding Company TVS Electronics Limited (TVSE)

prepares and file the Consolidated Financial Statements which includes the financial statements of the Company and

its Associate, Benana Foods Private Limited, has availed exemption from preparing the Consolidated Financaal Statements

as at and for the year ended 31st March 2017.

Previous year figures have been reclassified wherever nec€ssary, to conform to current year's classification.h

tist of Related Parties

Reporting Entity Prime Propelty Holdings Limited, Chennaa

A. Name of the Related Pany Relationshio
Ultimate Holding Company

lntermediate Holding Company
Holding Company of the Reportin8 tntaty
Associate company

T.V. Sundaram lyengar & Sons Private Limited, Madurai
TVS lnvestments timited, Chennai
TVS Electronics Limited, Chennai

Benani f oods Private Limited, Chennai

TVS €lectronics Limited, Chennai

31.03.2017 31.03.2015

Rs, Rs,iil Nature olT6nsaction
Repayment of dues

Loan from Holding Compeny WS Electronics timited
lnterest on unsecured loan

Ealance payable

2 iii) lnvestment in Cumulative Compulsorily Convertible
Participatin8 Preference Share in genani Foods Private Ltd.,

lnvestments made duinS the year

Share Application Money pendint Allotment

18,21,493

1,s0,00,000

1,s0,00,000

4,993
1,50,04,993

2,24,97,429

49,9A,926

80,00,000

For and on behalf of the Board As per our report of even date

For Raghu & Gopal

Chartered Accountants
Firm Registration Nor 003335S

,-\
;m

o4et1tlO5l2017
R S RaShavan R.latannatha

Directors

A. Gopal

No; F9035

g. Related Parw Transaction
1 i) Name ofthe Related Party

ep



Prime Propeny Holdings Limited
Jayalakshmi Estates

29, Haddows Road, Chennai-500006

Cash Flow Statement for the year ended 31st March 2017
Ru

Year ended
31.03.2017

Year ended
31.03.2015

37,19,009

(8,25,000)
18,98,852

L,24,42,623

(83,50,000.00)

16s,00,000)
6,043.00

47 24,O1,3342,861

99,977

(19,352)(4,82,828)

(70,13,005

27,02,912 23,20,709

1,78,30,732 (1,99,03,682)

1,00,00,000

Lr830,?32 {99,03,682.001

(18,98,852)
1,50,00,000

(6,043)

57.001,49,91

72,28,904

37,15,850

27,59,966

9,45,294

1,09,44,768 31,L5,460

Cash Flow From Operatins Activities

Less:

Profit on sale of assets

Proportionate cost of asset written off
Tax relating to earlier years

lncometax paid
Finance costs

Provision for Wealth Tax

Operating C.sh Flow before working Capitalchanges

(lncrease)/Decrease in Loans and Advances

{lncrease)/Decrease in Trade Receivables

lncrease/(Oecreasel in tiabilities/Provasaons

llet Cash Outflow in operating activities (A)

Cash f low rrom lnverting Activitiei
lnvestments in units of Private Equity Fund (Net of redemption)
Sale of fixed assets

Net cash used in lnvestin8 Activities (81

lnter Corporate Loan from Holding Company
Finance costs

Net C.sh from financing activities lcl

lndease/(Decreaselin Carh and Ca5h Equivalent (A)+lBl

Opening Cash and c.sh equivalents ar at 01.04.2016

ClosinS Cash and cash equivalents as at 31.03.2017

Profit/(Loss) before Tax

The above Statement has been prepared in lndired method

Cash and Cash equivalent represents bank balance.

tor and on behal, ofrhe Board

opal
\,*\R S Raghavan R.Jagan

oirealors

As per our report of even date

Firm Registrati 00333ss

Chennai
Oatet|ll05l20L7 Panner

Memb€Ehip o: F 90lS

For Raghu &Gopal
Chartered Accountantt

(
U


